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THE FINANCIAL SITUATION. 

Wall street has had one of its capricious fits this week. 
Probably there has been no time within the two years 
past when for the moment the general outlook would not 
better than now have suggested speculative confidence. 
To be sure, so far as the good dividend paying properties 
are concerned, no sufficient reason has ever been assigned 
for the large decline that has in: some cases taken place. 
But just when earnings are smallest, and promise to prove 
small for a time, when a very extensive flood puts a 
check on business already restricted, when the thaw, 
unless snow comes again, exposes winter wheat at a very 
critical period, when foreign exchange touches fearfully 
near the gold-shipping point and the shipment of consid- 
erable gold seems inevitable—just at that juncture away 
goes the whole list of stocks, good, bad and ‘indiiff- 
erent, and some of them to values higher than they have 
seen for many a day. 

This we term capricious, and yet the general feeling on 
the street, is that there is more of a permanent air to the 
recovery than has heretofore appeared. One fact un- 
doubtedly favors speculation, though it is by no means a 
new one, and that is our plethoric money market, the 
Channels of commerce being so gorged with currency, and 
especially with irredeemable silver certificates (irredeem- 








lable except through the Custom House), that. money is 


begging for even the appearance of security fo base loans. 
upon. Then, again (and this favors stock collaterals), 
there is among bank men rather more coafidence felt in 
values since the late disclosures and the settlements and 
arrangements effected following the same, the feeling 
being that in that particular the worse points on the road 


}to recovery have probably been .exposed and passed ; 


coupled with this also is the further circumstance that the 
bears appear to have lost their grip. 

But, unfortunately, there is an evident dread which 
overhangs all markets, fettering if not proscribing a full 
return of confidence, and which is not unlikely to lead to 
disappointment of hopes now ; and that is the continuing 
fear of a catastrophe through silver coinage and silver 
certificates, which the late rise in exchange to near the 
gold-shipping point suggests with new force. We} have 
written more fully on this subject in another column. It 
is by no means the mere loss of 4 few millions of gold 
that excites apprehension, but it is the.peculiarity in our 
circulating medium making that loss evidence of a 
disease which all history shows is inevitable under 
currency conditions similar to our own. For there isa 
law higher than thrones or Congressional edicts, pretty 
severe proof of which we are likely to receive: later on, if 
we do not take the hints nature is giving us now. Of 
course, if this fear further depresses business, extending 
general exports through lower prices, while giving a new 
check to imports, gold shipments would be comparatively 
small, and the danger for the time be averted; for, 
unhappily, our safety, under existing currency conditions, 
lies in continued commercial depression. ’ 

The omission of the governors of the Bank of England, 
this week, to advance the rate of interest, averted for the 
time being the initial shipment of gold for tha season. 
On Wednesday the rate of discount in the open market at 
London was full 34 per cent, and, with money reported in 
active demand, it was regarded by foreign bankers as 
likely that the minimum rate would be advanced to 4 
per cent on Thursday, in which case sight bills, now within 
half a cent per pound sterling of the price at which gold 
can be profitably exported, would have been advanced 
and gold have gone out by to-day’s (Saturday’s) steamers. 
The gain of avout £410,000 oy the Bank of England, the 
rise in the rate of exchange at Paris on London to 25 fran cs 
26 centimes, and the closing of the subscriptions to the 
new French loan, doubtless induced the management to 
make no advance, as 34 per cent seemed to be effective in 
changing to an extent the course of the gold current, 
though our cable advices show that only £191,000 of 
the week’s gain by the Bank was imported, the remainder 
£219,000, having been received from the interior. 
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Still, it will not do to put any great confidence in a 
long continuance of the Bank rate at 3} per cent. The 
small portion of the gain of gold for the week which 
‘came from abroad shows that considerable supplies 
from that source are by no means assured as yet. 
Besides, the catastrophe in the Soudan has_ been 
so startling as to make necessary a complete charge 
in the policy of the British Government, calling for ex. 
traordinary measures and the employment of a consider- 
able army and navy for the suppression of the rebellion. 
Furthermore it is thought possible that these reverses in 
Egypt may affect the native population of India and other 
British dependencies. At all events, whether that proves 
so or not, it seems certain that large sums of money will 
be required to maintain a force in Egypt sufficient to sup- 
press the rebellion and restore order. Such expenditures 
coming at the present time, in addition to the strained 
condition of affairs resulting from a state of war, will, it 
is presumed, lead to a prolongation of the period of 
activity in money in the British metropolis and 
‘therefore to its relative dearness there compared with New 
York, resulting in further withdrawals from us of foreign 
capital, which can be more profitably employed at home, 
and preventing the investment of European capital in 
our railroad or other securities. Should there be 
further disaster to the British forces in Egypt, or should 
complications arise involving India, the effect in London 
would be quickly seen and felt here, as in that case 
English requirements for gold would be large. It is to be 
said also that at the moment there is apparently little proba. 
bility of Europe taking enough of our breadstuffs or other 
staples in lieu of gold to make any great impression upon 
the exchange market. As to breadstuffs, the supply 
abroad continues abundant, and unless the demand should 
‘be urgent, owing to circumstances now unforeseen, it is 
unlikely that we shall be able to make liberal ship- 
ments, Of cotton we have no great surplus left for Europe: 
Under all these circumstances then, it is obvious that the 
outlook points very clearly to gold shipments, though for 
the present they are delayed. 

With such events transpiring abroad, and such pros- 
pects affecting the movements of capital, our stock market 
worked its way up, as already stated. This, however, has 
not been an uninterrupted advance, the market being quite 
variable almost every day, but during the last two days 
closing quite strong. Undoubtedly the advance has not 
been due to outside buying, but in good part to manipula- 
tion, aided by rumors to the advantage of various proper. 
ties. Exceptional strength has been displayed by Rock 
Island, based upon reports which appear to have some 
foundation, that Mr. Vanderbilt is seeking to obtain a 
larger interest in that property, immediate control being 
impossible, unless by resignation of some of the direct: 
ors. Suill, if he shoud be successful at the coming 
election, his ideas, which are adverse to those of the 
President now in control, would probably prevail. Lack. 
awanna contiuues to be influenced by the story that Mr. 
Vanderbilt is also desirous of having a voice in 
the management of that road, The Northern Pacifics 
and Oregon Trans Continental have been manipulated in 
the direction of higher prices, and the rise has been ac 
companied by the rumor that Mr. Gould had obtained 
control of the Northern Pacific through purchases of 
Oregon Trans-Cortinental. Union Pacific was depressed 
early in the week on reports that the earnings for Decem. 
ber showed a large decrease, but sudsequently the stock 
recovered cn the statement that the net carnings were 
better because of a reduction in expenses. Western 
Union was nt permitted seriously to show depression on 





the news of the progress made by its rival lines, and 
although the other Gould specialties have not materially 
advanced, they do not show more than fractional declines. 

Chicago Burlington & Quincy comes promptly to hand 
with a statement of its gross and net earnings for 
December and the full year. We need scarcely say that 
the exhibit is an excellent one, and it may, perhaps, open 
the eyes of the managers of the famous tripartite arrange- 
ment to the fact that they have no mean rival to contend 
with. A road that can increase its gross earnings 
$4,559,564, and its net earnings $2,447,275, in a single 
year—for that is what the stitement before us shows— 
evidently cannot be easily driven into subscribing to an 
agreement obviously detrimental to its interests. It is not 
to be disputed that during the years 1881 and 1882 the 
company’s traffic remained almost stationary, and that 
therefore the present large increase is less significant than 
it otherwise would be. And yet it confutes tne statements 
that the new mileage added to the system in recent years 
was proving a burden, and returning nothing for the 
outlay, on which predictions of evil to follow were so 
freely based. The truth is, the new mileage failed to 
make its influence on earnings perceptible during those 
years simply because the company suffered a 
large loss of traffic on its older lines, owing 
to deficient crops in the territory traversed by the system. 
Indeed, in the report for 1882 it was stated that though 
the increase in earnings over 1881 was only $374,349, 
even this would have been impossible except for the gains 
made on the lines west of the Missouri River, in which 
so much of the new mileage lies. The trouble with the 
lines east of the Missouri was the short crop of corn. 
The Chicago Burlington & Quincy is the largest corn 
carrier in the Northwest. No other line can'compare 
with it in this respect. Hence when its corn tonnage fell 
from 40 million bushels in 1880 to 26 million in 1881, 
and then to 15 millions in 1882, a very heavy loss in 
earnings was involved, which had to be made good by 
gains in other items. In the past year, however, corn 
again reached a very large aggregate, (the road delivered, 
we notice, nearly 31 million bushels of the cereal at 
Chicago during the twelve months), and as a result we 
have the large increase in earnings now reported. 

One does not, however, appreciate the real strength of 
the company’s showing for 1883 until one examines the 
income account for the year before, and sees what was 
accomplished on the basis of that year’s results. Then the 
company had a surplus of $1,611,463 ($1,329,725, of this 
on land account) after paying interest, dividends, rentals, 
&c., $631,442 for sinking funds and carrying $750,000 
forward to renewal fund. The gain of $2,447,275 in net 
in 1883 would raise this surplus to over four millions, to 
be diminished by whatever increase has taken place in the 
requirements for interest and dividends. We have not 
the room now to zo into an examination of the augmenta- 
tion in these charges, but one has such large figures to 
ceal with that the balance is sure to be heavy in any event- 

The Erie Railroad has also issued a monthly statement 
this week, but it covers November, and not December. 
This contrasts sharply with the promptness with which tha 
Burlington & Quincy prepares its extubits, Tne Barling 
ton has about twice as much mileage to report on as the 
Evie, and yet the latter requires just double the time that 
the former does to make up its accounts, Even the 
Pennsylvania issued ful! fizures on all its Jines, voth Kast 
and West, comprising territory extending from the 
Atlantic Ocean ali the way to the Mossiss:ppi Riveg at St. 
Louis—the Pennsylvania issned ful fiures three weeks 
ago for Decemoer. We are pleased to hear, however, 
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that the Erie officials think of studying the Pennsyl- 
yania’s method of making up its returns, and may 
at some future day supply the figures with the same 
despatch as that company. The return for November 
has nothing very stiiking in it, except that it gives point 
to the remark we made in commenting upon the excep- 
tionally Jarge gain for October, namely that this could 
hardly be accepted as a criterion of the results for the months 
succeeding, which there was reason to suppose would make 
a less favorable showing. We now find a decrease of 
$54,127 in net for the month of November, which is 
nothing startling and still leaves’ the total for the two 
months $145,912 better than in the corresponding period 
of the year preceding, but in view of the varying results 
for different months, it would be more satisfactory to 
know also how the company had fared in December, 
which we think closed some 47 days ago. 

Railroad reports of earnings from other roads have 
also been quite plentiful this week. The Chesapeake & 
Ohio has issued a very good exhibit (for December and 
the year) of its own line, and that of the Elizabethtown 
Lexington & Big Sandy, and the Richmond & Danville 
has published a return of its roads for January, which, 
though recording a falling off of $47,261 in net from 
last year, is yet more favorable than would appear on its 
face, since $45,000 of the decrease is said to be accounted 
for by an outlay of that amount for steel rails and fasten- 
ings on the Charlotte Columbia & Augusta Railroad. 
But particular attention has been attracted to the 
returns now coming in for the first week of Feb- 
ruary. In contrast with the exhibits for January: 
these almost all make handsome gains. Especially 
noteworthy, however, are the gains by Northwestern 
roads. Thus the St. Paul has an increase of $90,875, the 
Northwest an increase of $97,419, and the St. Paul & 
Omaha an increase of $35,500. But it should be remem 
bered that there is a particular reason for these compara- 
tively large gains on account of the falling off that occurred 
in earningsa yearago. The weather then was very bad over 
the whole of the Northwest, and though it was somewhat 
better inthe remaining weeks of l*ebruary, it yet compared 
unfavorably with the same period of 1882. This is impor. 
tant to bear in mind, for otherwise we may be led to expect 
continued heavy gains all through the succeeding weeks, 
which the actual results are not likely to bear out. Par- 
ticularly will this be true when we come to March, for 
a good deal of delayed traffic was crowded into that month 
in 1883. To show how heavy and how uniform the de- 
crease was in the first week in February last year, and 
how from week to week this decrease became less prc- 
nounced, till finally in Marchit developed into very heavy 
gains, we have prepared the following exhibit for the two 
months of the loss or gain on fourleading roads. The plus 
sign refers to an increase over the year 1882, and the 
minus sign to a decrease. 

LOSS OR GAIN IN 1883 AS COMPARED WITH 1882, 


Burl, Cedar 























February. | St. Paul. | Northwest. Omaha. Rap. & No. 
- oe ee oe _ — o oe eee ee ee f 
First week........ —$138.643 | —$120,400 | - 27, 400 —$27 578 
Second week .....| —32 SLO —O",.7L0 4,100 —1LO VB 
Third week......} —JS.096 | —26,100 —7000 +459 
Fourth week ...-.. 7i,isd be 2.000 | —12,5¢00 —l,2r1 

ae |—£118,375 | —8162,700 | —$51,000 —$38,630 

| | 
March. 
First week. ....... +$66,273 $46,500 + $4,000 +86,242 
Second week...... | +102,7385 | “5,100 | '—95,260 45,300 
Third week....... ' 4.135,755 | +101.800 | 413,500 +10,0% 
Fourth week...... t1l77~9S | +1°9,500 | +13, U 00 p42 il 
! 
canine ; sienna initial sittlenndtint Pe tae 
BEOMER coccses 4 ain? t 61 f | +#423,000 | me “ 300 | $+28,806 
Thus the St. Paul lost $138,000 and the Northwest 


$120,000 in the first week of February last year, which: 
in either case is heavier than the gain this year. 


It will 
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also be noticed that the fourth week of February already: 
showed quite an improvement in earnings, but that 
throughout March the gains were rolled up without inter- 
ruption, the Northwest increasing $423,000 for the month, 
and the St. Paul $482,000. It is with these augmented 
earnings that we shall have to compare later on. 

The following shows relative prices in London and New 
York of leading securities at the opening each day. 








ee ee 





——— 


| Feb, 11. | Feb, 12. | Feb. 13. | Feb, 14. Feb. 15. 








Lond’n 


‘Lond’n| N.Y. Lond’n| N.Y. Lona’n N.Y. | Lond’n| N.Y. 
prices. prices. 


prices.” poreaen, prices. * prices. prices.* prices. prices.* prices. 


U.8.4s,c. 123°84 | 1233; 12372 | 128% 12972 | 123%) ...... 12355 123-60 
11414 | 113°05¢ 


U.S.43¢8. 114°29° (1143¢ 114°28 | 143g 114 16 | 5 1143, 119.088 

Erie..... 27°09 | 276 26°85 | 2674 | 26°85} 265g) 27:09] 27 BTL 
Zdcon.| ...... | 933, | | 3g) 9319) 9414! ..... 94 | 93°68 
Ul.Cent., 13818 138 | 88°07 | | :138°56 | 13854 | 133°90¢) 18944 184°14: 
N.Y. C. | 747/118 (11636 | i161g 116-49 | LO84 | 117-22 11734 | 117-22] 117g 
Reading 278+) £734 28°32+| 5654 eee 5614 | 2820+) 5634 | 2657+ 
Ont.W'n 1139) 113 1115 | BR | cece-s | sccece | 1140} 114) 1103 
3t. Paul. 92°85) 933¢| 92°94) 9234 | 92°70| 9214 | 343} 9314{ ...... 
Can.Pac. 3586 55 | SoS} S54) 54 93) 55 | 5528; 55 | 5542 


4 904 | 4 904 | 


* Expreased i in their New York equivalent. 
t Reading on basis of $50, par value. 
{ Ex-interest. 


Money continues abundant at an average of about 1} 
per cent on call, and time loans have been made on stock 
collateral for a year at 5 per cent. Commercial paper ig 
in fair supply and in gooddemand. Mail advices indicate 
an accumulation at the Western centres, and banks at the 
chief cities are seriously debating the abolition of the 
custom of paying interest on deposits belonging to interior 
institutions. There is one feature at St. Louis which is 
worthy of mention, and that is the reported demand from 
ranchmen upon banks in that city for accommodation in 
place of making application to neighboring banks or 
bankers, for which, it is stated, they have heretofore had 
to pay almost usurious rates. In relation to bank circula- 
tion, Comptroller Knox is quoted as saying that 
he has no doubt that the McPherson bill, which 
authorizes national banks to issue circulation equal in 
amount to the par value of the bonds deposited, will pass 
some time during the session; and he regards it as 
possiole that the bill may be so amended as to allow 110 
or 112 per cent of circulation on the 4 per cent bonds, 
but does not feel certain that such an amendment will be 
adopted. The following statement, made up from returns. 
collected by us, exhibits the week’s receipts and shipments 
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of currency and gold by the New York banks. 

















Week Ending Feb, 15, 1884. | Received by | | Shipped by Net Interior 

| N.Y. Banks. | N.Y. Banks. Movement. 
EEE CE | $966,000 _ ~ * $850,000 Gain.$116,000 
Sbidccadsosdiedee secusewnséuccsetees weer § 832s abaeen Gain. 15,000. 
Total gold and legal tenders..... | $81,000 $850,000 Gain. $134,000 








~ * $180,000 of this was transferred in the shape of silver certiticates 
by a deposit of gold in the Sub-Treasury. 

The above shows the actual changes in the bank hold- 
ings of gold and currency caused vy this movement to 
and from the interior. In addition to that movement, the 
banks have lost $1,800,000 through the operations of 
the Sub-Treasury. Adding that item therefore to the 
above, we have the following, which should indicate the 
total loss to the New York Clearing House banks of gold 
and currency for the week covered by the bank statement 
to be issued to-day. 





—— 








| Y 
Week Ending Feb, 15, 1884, | Into Banks. | Vut of Banks (Net Change in 
| Bank Holdings. 
= - . | ee ee ae 
Sanks’ Interior Movement,as above; $981,000 #850 ,000 Gain. #1381, 000 
3ab-Treasury operations, net ..... | ieee 1,890,060 _Loss 1,800 006 
Total gold and !egal tenders.... | #VS1.000 # 2,650,000 Loss. #1 669. 9,000 





The Bank of England reports a gain of £410,000 bullion 
during the week, This represents £191,000 from abroad 
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and £219,000 received from the interior. The Bank of 
France shows an increase of 5,325,000 francs gold and of 
475,000 francs silver, and the Bank of Germany since the 
last report has gained 5,543,000 marks. The following indi- 
cates the amount of bullion in the principal European 
































banks this week and at the corresponding date last year. 
Feb. 14, 1884. Feb. 15, 1883. 
Gold. Silver. Gold. Silver. 
2 2 a £ 
Bank of England........ 21,907,054|............ 22,605,922]..........- 
Bank of France.......... 38,874,160/39,946,093' |39,307,362|43,326 217 
Bank of Germany ....... 7,596,787 22,790,363] 7,842,250]23,526,750 
Total this week.......... 68,378,001 62,736,156 69,755,534|66,852,967 
Total previous week..... 67,635,714/62,509,593]|69,222,308/66,563,780 





The Assay Office paid $291,371 for domestic bullion, 
through the Sub-Treasury, during the week, and the Assist. 
ant Treasurer received the following from the Custom 
House. 





























Oonsisting of— 

; Duties. Gold U. 8. Gold Silver Oer- 

. Notes. | Oertif. tificates. 
Feb. 8. $600,189 05 $10,000; $40,000) $158,000) $92,000 
= & 540,213 29 23,000} 36,000; 406,000) 75,000 
“ 11... 639,436 50 21,000; 41,000) 504,000 73,000 
S . Dives 680,874 82 11,000} 36,0600) 521,000 112,000 
* 43... 336,894 80 11,000; 19,000) 254,000 53,000 
“ 14... 43€,402 28 8,000; 33,000; 342,000 54,000 
Total...) $3,234,010 74 $84,000 /|$205,00U/2,485,000} $4159,0. 0 








HOW MUCH GOLD WE HAVE TO LOSE. 

Some seem to think we have an abundance of gold 
and would even bethe better off for shipping a good 
block of it. One banker unburdens himself by saying in 
substance, that the banks are making loans for almost no 
interest, and would like to be rid of the overplus of cash, 
so that what was left would have a value. 

Were our currency a free and not a mixed, forced one 
‘such a suggestion as this guileless banker makes would be 
_ reasonable enough; in fact gold movements then would 
cause no real anxiety for they would be remedial, self- 
: regulating, mere incidents in our commercial history 
occurring simply in obedience to trade requirements. 
But the present apprehension arises out of the fact that a 
gold currency is not thus restorative and automatic in 
its action any longer than it is wholly untrammelled, free 
to fix its own value andthe value of all commodities. 
If any country by statute undervalues it, or puts it side 
by side with a kind of money that is less valuable, the 
' better money as if sensitive to the affront, passes out of 
circulation either by being hoarded within the State so 
that it-cannot get away, or it leaves for other countries 
through every avenue it can command. These are funda 
_ mental laws of currency, and history is full of illustrations 
of their truth. But we donot intend to weary our readers 
by reciting them. 

Now waat is our case? Congress not only has under- 
valued gold by affirming that 88 cents worth of silver 
bullion shall be equal to 100 cents worth of gold bullion, 
but is also forcing the less valuable into circulation by 
giving to the banker who will take it or take certificates 
{its representatives) a premium equalling the cost of ex. 
change between New York and the West or South. That 
is to say, if one wishes to placein St. Louis $100,000 more 
or less when exchange is worth a quarter per cent, one can 
deposit in the Sub-Treasury here legal money and receive 
without charge (thereby saving the quarter per cent) a draft 
on that city payable in silver certificates. To transfer gold 
or its equivalents the rate of exchange or express charges 
must be paid, but in transferring silver it issaved. In no 





other way can Mr. Folger get out his silver dollars which 
Congress forces him to coin, so that he seems to be justified 
in the course pursued. For the banker it is an excellent 
money-making contrivance, and so long as the people are 
credulous enough to take the certificates, the little device 
will work. Howcharmingly it has hitherto operated, may 
be seen by looking at the item of total silver certificates 
issued, as given in the monthly Treasury statements. For 
instance, on January Ist 1880 the total issued was reported 
at about 83 millions, on January Ist 1881 it had risen to 
454 millions, on January Ist 1882 to 684 millions, on 
January Ist 1883 to 73 millions, and on January Ist 1884 
to 110 millions. | 

With such currency conditions as these prevailing, 
the man, and especially the banker, must be very heedless 
indeed who is not disturbed at every dollar’s loss of the 
b-tter currency, and particularly now when our trade seems 
to be shaping itself so as to permit a large outflow, and 
the outlook in Europe gives promise that it will all be 
wanted, A circumstance that has helped to save us from 
special harm hitherto is our marvelous resources, permit- 
ting us to violate economic laws longer than older na- 
tions; that has served only in part, however, for in large 
measure we are indebted to the growing fear which our 
people, who are conservative, have felt in view of the 
monetary situation, and which has so depressed business 
as to restrict imports. 

But in the meantime the evil has developed—from 
being not much more than a fear, it has passed into a 
reality. To-day the conditions are—(1) Silver certificates 
issued reach 110 millions, and must grow at the rate of 
about 25 millions a year, until the silver coinage law is 
suspended. (2) This iorced currency can be redeemed 
only through the Custom Houses, and hence the ple. 
thoric condition of our money market, and hence again 
bankers who on that account cannot secure much more than 
one per cent interest here for their money, transfer their 
balances to London and Paris. (3) This redundancy in our 
currency has kept prices of our exportable products up 
higher than the condition of the world’s markets warrant: 
and as a consequence our total merchandise exports were 
only 754 millions in December, or about 174 millions less 
than last December, and smaller than any December since 
1878; furthermore, this loss in exports was caused not by 
a loss simply in breadstuffs, cotton, provisions, petroleum, 
or other large items, but seemed to extend through almost 
the entire list, showing that the evil had one common 
origin. These facts covering our experience up to this date, 
are simply illustrations of the ways in which trade shapes 
itself under the influence of an inferior currency, when side 
by side with a better, so that the latter may find its way out. 
The city of Amsterdam, under somewhat similar condi- 
tions of its trade in 1609, produced by permitting inferior 
gold coins to circulate by the side of money fresh from 
the mint, was not slow, when the evil was discovered, in 
finding the remedy, and adopting it too. Through the 
Bank of Amsterdam for that purpose established, the infe- 
rior coin was taken out of circulation and recoined, and 
the exchanges righted themselves very speedily, Have we 
enough honest men in Washington who dare to rise above 
the paltry political consideration of a few electoral votes, 
and permit us to take a similar course ? 

One word on the point raised respecting our large stock 
of gold, so large we are told that depletion is, if not 
necessary, quite desirable. It is an extremely difficult 
problem to determine how much gold there is in the 
country. When a force exists within ourselves repelling 
it, we may be satisfied that it will go out of sight and out 
of reach in some way—it will be hoarded by the people 
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but, besides that, it will leave the country openly as shown 
in our export tables, and secretly whenever and wherever 


it can. 


Dealing however, at this time, only with the 


official figures, we have the following as the imports and 
exports of gold for th: last two years. 


GOLD IMPORTS AND EXPORTS (000s omitted). 
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1883. 1882. 

, 4. | hacess of , ‘err pete (eCess OF 
Months Import;.| Exports. Imports. Imports. | Exports. Feperts. 

$ $ $ $ $ $ 
January .... 1,310 34 1,276 1,134 102 1,032 
February .... 291 746 * 455 469 7.231 | * 6762 
March ...... 3,245 254 2,961 8149 | 3,229] * 2,389 
April .. 2,311 |} 2,250 61 551 2,343 | * 1,792 
BT scopecses 232 935 * 703 204 | 13,289 | *13,085 
BD ccos cca 3983 597 * 199 257 5,972 | * 5,315 
ME ccaceseo 430 101 329 162 4,755 | * 4593 
. August ...... 1,977 132 1,845 . 425 1,637 | * 1,212 
Beptember...| 2,233 196 | 2,037] 1,136 230 906 
October...... 4.262 133 4,129 3,836 104 3,732 
November...'| 4.364 403 3,961 2,242 53 2,189 
December ... 1,003 435 568 2,147 176 1,971 
Total..... 22,056 | 6.246 | 15,810 | 13,403 | 38,721 |* 25,318 








~~"* Excess of exports. 
This statement shows that during the last two years 
since silver certificates became so abundant our recorded 
exports and imports show a net loss of about 10 million 
dollars gold. During the same two years we have used 
‘in the arts and manufactures, according to the Mint 
report, about 25 millions, and perhaps we lave produced 
60 millions, though that production is several millions 
more than Mr. Valentine’s report indicates. Granting, 
however, the substantial accuracy of these figures we have an 
increase in our stock for the two years of say 25 millions. 
- Turning now to the situation of the supply, we simply re- 
produce the figures in Mr. Knox’s last report, there being 
no later ones covering the bank holdings. 

















November | November | November | November 
1, 1880. 1, 1881. 1, 1882. 1, 1883. 
GOLD. | } g $ 








% 
In the Treasury, less certificates... 183, 679, on ae 781 009, 148,435,473 157,353,760 


In National Banks, including cer-| 


ee 102,851 032/107 229, 169" 94,127, aes 97,570,057 
In State Barks, including certifi- | | 
| eh ale EI na ria 17,102,130! 19,901,491 17,842,500 18,255,300 


ee ee ee ene eee eee eee 


Total gold in sight........... ...... 
Total go'd in hands of the people.. 
Total gold in Un ted States \449,827.404'550,022.308 547,556,202 681,970,254 
Here we discover, assuming that no gold has gone out 
of the country except the amounts entering into our 
Custom House returns, that the total gold held by the 
peopie has been constantly increasing, while the amount 
in the public depositories all over the country has decreased 
considerably since 1881. But the important point is that 
273 millions is the whole stock available as a basis for 
our greenback and bank note currency and our daily 
commercial wants and for any export demand which may 
arise. There are outstanding 346 millions of legal 
tenders and 350 millions of the bank issues, say nearly 
700 millions in all. Furthermore, in case of any export 
demand or of any want of confidence, nearly the whole 
burden would have to be borne by the New York banks 
and Sub-Treasury, as the balance of the stock in sight is 
scattered all over the country, with but little more at any 
point than needful to provide for local necessities. 
We do not care to pursue this point any further. In 
view of the facts disclosed, have we any gold to lose? 
In view of our currency derangements, is there any 
time to waste hefore correcting them ? | 


/253,632, 511 294,90 5 969 260,455,207 273,179, lackd 


195,694, 08! 256 016 829 286,900, 965 308, 791, 137 




















CHICAGO & NORTHWEST'S CURRENT 
CHARGES AND EARNINGS. 
The Chicago Milwaukee & St. Paul Railroad Company 
having recently issued a statement of its income account 


for 1882, showing a surplus of over a million dollars above | 








all charges and dividends, there naturally has been no little 
curiosity to know whether the Chicago & Northwestern: 
occupying substantially the same territory, is doing equally 
well. In its last report the Northwest returned a surplus 
not materially different from that now shown by the St- 
Paul, but this report covered the fiscal year ended May 31, 
since which time eight months have elapsed, while the St. 
Paul statement covered the calender year down to the let 
of January. Hence a comparison of results between the 
two companies should be made on the basis of the current 
fiscal year of the Northwest rather than the previous one, 

The company itself gives out nothing except the weekly 
and monthly gross earnings. These, though useful as 
showing the course of traffic and business, do not 
fully meet the want felt, since it has been repeatedly 
demonstrated in recent years that expenses are of even 
greater importance than earnings, on account of their 
changing percentage. It is net earnings, therefore, 
rather than gross earnings, that investors seek. Formerly 
the company issued a brief exhibit of results at the end 
of the first six months, and thus gave stockholders some 
idea of what might be exvected for the full year. But 
this was discontinued after a while, and since then we have 
endeavored in a measure to supply the deficiency, by 
supplementing the monthly exhibits of gross earnings 
with a résumé of expenses, and have published regularly 
at this time of the year the figures for the seven months 
ending with the first of January, using these as a basis 
for making some approximation to the year’s results. 
In accordance with this practice we have to-day prepared 
the net as well as gross earnings for the period since the 
close of the last fiscal year (all except the month of Janu- 
ary, for which, of course, the accounts have not yet been 
fully made up), and give the figures further below, in com- 
parison with those for the corresponding months in the two 
years preceding. With the help of those facts we follow 
the plan pursued in previous years, and in doing so shall 
divide our inquiry into three parts: (1) With reference to 
the results so far as alraady determined ; (2) with refer- 
ence to the prospects for the remainder of the year; and 
(3) with reference to the changes that have taken place in 
the company s interest requirements and dividends. 

As to the result for the seven months to January 1, the 
monthly reports of gross earnings have regularly exhibited 
an increase, except in the case of December, though the 
gains have not equalled those made by the St. Paul in the 
same time. But the statements of expenses which we 
have now obtained confirm the remark made above, that 
gross earnings aloné afford no guide to a company’s income 
account, for while, as stated, only one month in the seven 
exhibits a decrease in gross as compared with 1882, no 
less than three exhibit a falJing off in net. Following is 
the showing. It should be said that net earnings are 
arrived at after deducting taxes as well as expenses, and 
that while the figures do not come from the company’s office, 
they are nevertheless trustworthy and exact. 
































1883. 1882. 1881. 

ae Gross Net Gross Net Gross Net 
Earnings. | Earnings.' Earnings. | Earnings. | Earnings. | Earnings. 

7 a oe ae | $8 8 é 
ne 2,213,022, 783,197, 2,043,516 856,060 2,306,440] 1,150,854 
Re cinta | 2,16°,631, 884,696 2,0°9,953 971,703, 1,993,031] 980,638 
August. ... .! 2,403,459 = 965 365, 2,211.6: 23, 22,930 2,315,164) 1,149,734 
September...' 2,647,969, 1,794,472 2,553, 041 1,352,502 2,202,677; 1,319,777 
October ..... ' 2,793, 492 1,476,906 2,601,445 1,411,495 2,341,098] 1,203,142 
November...’ 2,368," 42) 1,033,114 2,109, 433 950, 080, 2,019,038] 1,128,267 
December... 1,760, 558 642,754 1,826, 929 795, 0st 1,855,477 921,064 
Total.... "16,348,17 1 7,225,804 15,405,940 7,259,941 "15,112,925 7,947,460 





Dwelling for a moment on these figures, it may be re- 
marked that the gratifying increase which has taken place 
in gross earnings of recent years has not been accompa- 
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nied by a corresponding increase in net. On the contrary, 
the net are three quarters of a million smaller than two 
years ago, though meanwhile gross receipts have risen 
nearly a million and a quarter. Heavier expenses, of 
course, account for the change. This is not unlike what 
has occurred on other lines, but on the Northwest no 
doubt the large additions of new mileage have made the 
cost of operating the road more expensive, and, besides: 
this period in 1881 gave an exceptionally good account of 
itself. It is satisfactory to note that the net approximate 
so closely to those for the corresponding seven months of 
1882, which was not a bad year. The loss is only $34,000, 
and this marks the full extent of the difference between 
this and the previous year on the results so far as yet de- 
termined, 

We are next brought to the question as to the prospects 
for the remaining five months, to May 31. Here of 
course we are in no position to speak positively. We 
have little exact information to guide us, and can only 
base our remarks upon the business conditions so far as 
yet developed and the peculiarities that have distin- 
guished this period in otber years. These five months 
are of much less importance than the seven months 
already past, which comprise the most profitable part of 
the company’s, year, and include the months of heaviest 
traffic and lightest expenses, and yet this five-months 
period shows variations no less marked than the other 
period. Here are the figures, by months, for the years 
1881, 1882, and 1883. . 























1838. | 1832, | 1881, 

Month. Gross | Net | Gross Net | . Gross | Net 

Earnings. | Earnings. | Earnings. Earnings | Earnings. | Earnings 
: $ | §$ > | ¢ |} 8 | 8 

January...... 1,357,623 23,155 | 1,644,936 431,080 | 1,240,667 | 159,559 
February .... | 1,311,395 222,540 | 1,474,178 | 504,548 | 963,204 | 982 
March........ 2,095,292 989,746 | 1,672,931 | €08,490 | 1,178,796 | = 268 723 
April ......... 1,754,379 | 595,480 | 1,668,741 | 647,102 | 1,474,612 627,931 
BART «20.00 o0000 2,157,206 | 918,457 | 2,110,947 | 906,342 1,8:9,006 | 1,287,663 
Total..... | 8,675,895 | 2,749,378 | 8,571,731 | 3,097,562 | 6,736,285 | 2,344,858 





Thus net earnings for the five months, which in 1881 
were only $2,344,858, in the very next year mounted to 
$3,097,562, and in 1883 dropped back to $2,749,373. 
But the year first mentioned covered the exception- 
ally severe winter of 1881, when, as we have before 
shown in these columns, the company suffered very 
heavy losses during the first three months, while in 1882 
the winter was unusually mild and all the conditions 
favorable, In 1883 the conditions were in many respects 
similar to those that prevailed two years before, only that 
the weather was not quite so bad and did not obstruct 
operations for so long a period, January and February 
were the months particularly affected, especially the for- 
mer, and the figures for that month, as given above, sub- 
stantiate the point we have once or twice made lately, 
when speaking of railroad earnings in the Northwest, 
namely, that January, 1883, suffered hardly less from ad- 
verse meteorological conditions than did the early months 
of 1881. In January, it should be stated, net are reduced 
beyond other months because about half the entire year’s 
taxes are paid in that month, but that does not affect the 
comparison with previous years, which were on the same 
basis, and hence the fact that in January, 1883, net earn- 
ings were almost entirely wiped out, reaching no more 
than $23,155, while in 1882 the amount was $431,080, 
and even in 1881 as much as $159,559, is significant. To 
put it in another way, almost the whole of the 12 million 
dollars which the company earned in January, 1883, was 
used up by operating expenses and taxes. In February 
the comparison was still unfavorable with 1882, but not 
with 1881. March, however, marked a very decided im- 
provement over both years. 











From what has been said, it will be seen that the 
weather is an important influence in increasing or dimin- 
ishing earnings during this period. Thus far this year 
there has been but one week—the first—when the weather 
was decidedly unfavorable. Hence earnings have in- 
creased—$104,678 for January, and $97,419 for the 
Ist week of February—and may be expected to increase 
to the end of February. After that, in view of the very 
heavy earnings in 1883, it would not be surprising to see 
some falling off, though as to whether this will be more 
than temporary must depend altogether upon the state of 
traffic and business. Trade is not active just at present, and 
this may operate to diminish the volume of general and 
miscellaneous freight. Passenger earnings, too, may be 
unfavorably affected for the same reason, and in this can. 
nection it is well to note that there was quite a gain in 
that item a year ago. The company also has a line into 
the mineral regions of the northern peninsula of Michigan, 
but the prospects there have not been particularly encourag- 
ing for overa year past, so it is perhaps a question whether 
the road has not already experienced the full measure of 
adverse results in that particular. There remains the 
yield of the crops to be considered, which furnish a large 
traffic to tbe railroads and, besides, in some measure 
determine the course of general trade in those sections. 
These have, on the whole, been somewhat less than in the 
preceding year, as will be seen from the following table, 
showing the production (per Agricultural Bureau reports) 
in the territory where the major part of the company’s 
lines lie. 





Wheat. Corn. 
State. ————— 





| | 1883. (| 1882, 1881. 


| 1883. iss2. | 1881. 


Jowa.. bush. 27,518,800, 25,487,200 18,248,000 169,629,000 175,487,600, 173,289,000 
Minnesota... 33,773,200 33,030,500, 35,952,000 15,124,800 21,127,600) 16,252,000 


| j 
Wisconsin .., 19,604,900 23,145,400) 17,987,000 23,579,300 32,201,600) 29,040,000 
4,915,055 4,659,000) 3,000,000 


Dakota. ....| 16,128,060 11,460,000 6,000,000 

Total ...| 97,024,900, 93,123,100. 78,187,000. 213,248,155 233,466,800) 221,581,000 

Taking all these circumstances together, we think it is 
fair to assume that the result in the present year is not 
likely to differ very materially from that in the five 
months of 1883. The total net might be increased to 
some extent through lower expenses, or reduced by 
diminished traffic. The probabilities are that the differ- 
ence in either case would not be more than $100,000 or 
$200,000 one way or the other. Consequently, last year’s 
aggregate in those months wili furnish a good medium 
between two extremes. 

As tothe requirements for interest, rentals, and dividends, 
we do not think there will be any very large addition to 
the item of rentals. The company has increased its leased 
lines only in a small way, and as it paid $1,570,948 on 
that account in the last fiscal year, we imagine $1,600,- 
000 will answer for the present year. In the interest 
account, of course, there will be some augmentation. The 
amount called for last year was $4,288,633, and $98,120 
more for sinking funds, or $4,386,753 together. On the 
debt outstanding at the beginning of the fiscal year the 
requirement was $4,585,590, and say $100,000 additional 
for sinking funds, making $4,685,590. But this included 
only 1} millions of the 10 million sinking fund debentures 
issued for the St. Paul & Omaha purchase, which have all 
been put out since the opening of the current fiscal year. 
Five per cent on the 8} millions not included would call for 
$425,000 per annum. Then $975,000 of 5 per cent sink- 
ing fund bonds were listed last December, which for a 
full year would require $48,750 more, though they will 
probably count for only half a year. The sum total of 
these two amounts would give us $173,750 to be added 











to the interest charge on the debt at the beginning of the 
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year, making the full requirement $5,159,340. One small 
issue of bonds matured in November, but it may be 
assumed that this was taken up with some other issue 
held for the purpose, so we need not take it into account. 

Against the increased interest, however, we must allow 
for the dividends received by the Northwest on the St. 
Paul & Omaha preferred stock which it holds. It will be 
remembered that its purchase of the Omaha stock con- 
sisted partly of preferred shares and partly of common. 
The latter pays nothing, but the former affords 7 per cent, 
and the 53,800 shares held would yield a return of 
$376,600, offsetting in that amount the $5,159,340 
required for interest, and making the net aggregate of the 
same $4,782,740. As the amount paid for this purpose in 
the last year was, as already stated, only $4,386,753, the 
company would find its net income and surplus of that 
year diminished by about $400,000. In this connection 
it will be well to know what this income and surplus was 
not only in the past year but in other recent years, and we 
therefore give the foliowing table of the results of opera- 
tions for six years past. 





























i) 
S xj Av’ge Earnings. Interest, . Dividends 
= Mi Py k " 4 et 

=| Miles Sink. Finds on Surplus 
ss — Income. : 
2 = Oper- ant Stock.* 
| ated. Gross. | Net. Rentals. 

t Dae , $ $ es 

1878 2,037 | 14,751,062 7,130,117 | 4,665,630 | 2,464,487 | 1,956,034 508,453 
1879) 2,129 | 14,580,921 | 6,873,-72 | 4,585,644 | 2,287,628 | 2,105,868 181,760 
1880, 2,216 | 17,349,349 | 8,917,749 | 4,837,581 | 4,080,168 | 2,405,521 1,674,647 
1881 2,644 | 19,334,072 | 8,908,251 | 5,130,749 | 3,777,502 | 2,420,273 1,357,229 
1882 3,033 | 23,681,656 11,045,022 | 5,666,047 | 5,378,075 | 2,586,638 2,791 437 
1883. 3,465 | 24,081,834 10,009,318 | 5,957,701 | 4,051,617 | 2,890,337 1,161,280 








* Dividends allow for 3 per cent on common and 7 on preferred stock 
in fiscal year 1878; 4 on common and 7 on preferred in 1879; 6o0n 
common and 7 on preferred in 3830; the same in 1881; €4g on common 
_—. 144 on preferred in 1882; and 7 on common and 8 on preferred in 

The dividend requirement, it will be seen, was last year 
$2,890,337. The company held a large amount of unis- 
sued stock in its treasury at the beginning of the year 
(upon which we commented last August) and this we 
presume it still holds, as no official announcement of the 
disposal of any part of it has come to our knowledge. 
If this supposition is correct, than only the stock of 
date May 31, 1883, needs to be taken into consideration: 
On this, $2,921,949 is required on the basis of 7 per cent 
dividends on the common and 8 per cent on the preferred. 
The increase over last year would be about $30,000. 

Summarizing, we find a loss of $34,137 in net earnings 
for the first seven months of the year, and an increase of 
about $30,000 in rentals, of about $400,000 in interest, 
and of about $30,000 in dividends, or a total loss of, say, 
$500,000. The surplus of last year by the above table 
was $1,161,280, so that over $650,000 would remain in 
the present year on this basis. Tabulated, the showing 
would be as follows. 





Net earnings, June 1 to January 1, (actual)...................5 7,225,804 
Net earnings January 1 to June 1 (same as in 1883).-......... 2,749,378 

Pb dtncectcctcnsaceadcaces socesceocaseenees an were $9,975,182 
EE ee nT $1,600,000 


Interest and sinking funds.........$5,159,340 





Less dividend on Omahapref.stock 376,600— 4,782,7L0— 6,382,740 
ee $3,592,442 
Dividends on stock outstanding May 31....................--- 2,921,949 





EE Gh DORE GGTIIRIID, cccccccccccscesccenccnesescsces $670,493 


The above should, we think, differ from the actual re. 
sult only so far as the earnings for the present five 
months vary from those of the corresponding five months 
of 1883, though if any large additional amounts of debt 
should be put out (which is of course unlikely), that also 
would affect the result. Juand sales, it should be said, 
have been entirely disregarded in these calculations, since 
they never form part of the company’s income account in 
its reports, 
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MR. GLADSTONE AND THE SOUDAN. 

The news of the week has not diminished public interest. 
in the Egyptian difficulty. Seldom has the British Gov- 
ernment, or any government, been in so strange and anom- 
alous a position; and never before, perhaps, was there such 
a consensus of opinion condemnatory of the government. 
But one judgment is pronounced by the press of Great. 
Britain, both Liberal and Tory. Even: men of science 
like Professor Tyndall seem to find it impossible to keep 
silence. From France, from Germany, from Austria, 
from Russia, comes but one voice, showing singular unan- 
imity in the judgment that the British Government has 
been greatly remiss in its duty in the matter of the Soudan; 
and for this remissnessthe Prime Minister has been mainly 
held responsible. 

The unfortunate position in which Mr. Gladstone is. 
thus placed will be greatly regretted, especially on this 
side of the Atlantic, for our people have always been 
generous in their praise of Mr. Gladstone’s abilities, of his 
indefatigable industry, and of his public-spirited and 
generally beneficent policy. He has given his great 
talents, and by far the largest part of a long iife, to the 
service of his country. He has beena lover of peace ; 
and while striving after the welfare of his own people, 
and the wide domains under British rule, he has not been 
exclusive in his sympathies, or in any way indifferent to 
the interests of other nations and of other peoples. His 
services to the Italian people can never be forgotten. It 
was he, who in 1850, sounded.the bugle-note which called 
the world’s attention to the barbarities which were prac- 
tised in Neapolitan dungeons, which finally led to the fall 
of Ferdinand, and which paved the way for Italian unity. 
His efforts for political reform, his detestation of war for 
petty conquest, and his untiring labors in the cause of 
Ireland, have all been in one direction—the improvement. 
and the comfort of the human family. 

It is not, however, given to man to be perfect. No 
matter how endowed, no matter how well the gifts of 
nature may be directed, the individual man seems 
always to have his weak point. It may be in character, 
it may be in temper; it may be, as it often is, in the 
imperfect balance of the intellectual faculties. It some- 
times reveals itself in such a way as to make it difficult to 
bring it under any general head. But such point of weak- 
ness there generally is, and Mr. Gladstone is no ex- 
ception to the rule. His weakness, too, has on more 
than one occasion brought him to the verge of political 
bankruptcy. What that weakness is it may be difficult 
to name. It is not inaction ; for Mr. Gladstone is, of all 
men, most active. It is not indecision; for he is neither 
slow to come to a conclusion, nor changeful when that 
conclusion has been reached. It is not even a want of 
promptitude in action ; for in political conflict, as could be 
shown from numerous examples, he has never missed his 
opportunity. The famous Disraeli budget is one example ; 
and the attempt of Lord Beaconsfield to annex Afghan- 
istan to India is another, But by whatever name this 
peculiar weakness may be named, he has through it, on 
three separate Occasions, greatly aggravated an existing 
evil, damaged his reputation, and narrowly escaped serious 
consequences. 

We refer first of all to the case of Ireland. Every 
reader remembers how government was defied and de- 
nounced from the public platform ; how sedition was 
openly preached ; how the shot gun and the dagger of the 
assassin established a reign of terror, and bow the Gov~ 
ernment refused to adopt measures of severity until the 
world rang with the Phoenix Park tragedy. Everybody 
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felt then, and everybody f feels now, that the adoption of 
vigorous repressive measures at the outset, and accom. 
panying the measures for removal of the evils complained 
of, would have greatly limited the area of disorder, and 
mightily lessened the number of victims. We refer 
also to the first Egyptian difficulty. It is well remem- 
bered how disorder set in in that country directly on the 
removal of Ismael Pasha in June, 1879; how his son and 
successor was, from the outset, at the mercy of Arabi 
Pasha and his crowd; how the government of Egypt was 
finally usurped, the British and French agents sent about 
their business, and the Khedive forced to seek shelter 
where best he could find it. It is remembered how Eng: 
land hesitated, and refused to allow others to interfere; 
until after the massacre of Europeans in crowds on the 
streets of Alexandria, when further delay would have 
been a crime, would have roused the indignation of the 
world, and would have brought about afresk crusade. It 
is undeniable that intervention at an earlier stage would 
have been a much simpler affair, and would have been 
accomplished at a much smaller sacrifice, both of men and 
money. 

The same delay and apparent want of purpose were 
again made visible after the insurrection was crushed. 
Mr, Gladstone would not swerve ; he would only aid in 
the work of reconstruction, and give, by temporary occu- 
pation, temporary protection. The Khedive was robbed 
of all power, was shut off from Turkish aid on the one 
hand and from French aid on the other—he could do 
nothing without the consent of England ; and yet England 
held that she was irresponsible. Strange inconsistency |! 
When Hicks Pasha was sent to the Soudan to restore the 
Ktedival authority, England was in power in Ezypt, as 
she is in power to-day; when Hicks Pasha and his men 
were butchered, England, we are told by the Prime Min- 
ister, was not responsible. Then mark what follows. By 
orders from England, the Soudan is to be evacuated. 
But how ? In place of sending a powerful body of men 
to assist in the evacuation, Baker Pasha, a orave and com 
petent officer, is sent with a handful of Egyptians who 
dread the very name of the Mahdi. Baker is driven 
back; and the garrison at Sinkat is butchered. And now 
at this late hour, when the world is ringing with England’s 
shame, a suitable expedition is to be sent to Suakim. It 
only needs that we hear of the murder of Gordon to com- 
plete, in connection with Egypt alone, a catalogue of hor 
rors such as scarcely finds a parallel in history. 

Ultimately, we have no doubt, the proper work will be 
properly done. But as in domestic affairs we have no 
patience with blundering help or with a blundering trades 
man, even if we are assured that. all will be right in the 
long run, so neither is it any atonement for a course of 
blundering in political or international affairs, that all 
comes out right in the end. The great statesman, like the 
good tradesman, avoids blunders. These three cases of 
sinfal delay on the part of England’s great Prime Minister 
seems to us to point to some inherent defect of character. 





—The New York Life Insurance Company presents its thirty- 
ninth annual report in the advertising columus of the CHRONICLE 
to-day. The report shows great prosperty and an exceedingly 
good éxhibit as to the business of 1883 compared with previous 


years. The following comparisons show the remarkable pro- 
ress of the company’s business in 1883. Inerease in income, 
1.710.704; excess of income over expenditures, $4.359 334; ©Xx- 
cess of interest over deat h-losses, $449 771; increase in assets, 
$4,742,505; inere:.se in divisible surpius (company’s 4- D-r-cent 
standard , $53,672; increase in tontivne surplus company’s 4-ver- 
cent standard), $144 723; amouoat paid on ma'ured tontioes, 
$972,215; amount added to tontine fund, $1, 11,939; increase 
in policies ixsued (over 1SS2 ', 3,383; increase ip bew insurance 
(over 1882, $11, 410,044; increase in p licies in foree (over 1$82), 
9,077; increase in insurance in force (over 1882), $27,330,946. 
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RATES OF EXCHANGE AT LONDON AND ON LON DON 
AT LATEST DATES. 


























EXUHANGE AT LONDON—Jan. 24.!|| EXOHANGE ON LONDON. 
On- Time. Rate. 4 Time. Rate. 
Amsterdam | Short. |12°2 Hee jiJan. 25) Short. 12°u9 
Amsterfam | 3 mous. |12*414g @12°45g || ..... a Te Oe 
Hamburg... ” 2057 @20-61 |'Jan. 25) 3mos. 20°28 
TD. ccceus os 20°98 @20°62 (Jan. 25 ” 20°38 
Fraukfort. .. oe 20°58 @20°62 ‘Jan. 25} Short. 20°39 
Vienna. .... sa bzve25 1 2°27%!\Jan. 25 ” 12" 4 
Autwerp.... es 252144 @25'406%4 \Jan. 2° - 25°20 
, oe 29°20 44 @20'4) ig jJanu. 25) S mos. 2:20 
PIER. cavceos Cheeks [23°15 3=w25°20 {yay 25; Checks 25'161g 
St. Petersb’g! 3 mos. 22% 02.7% || Jan. 23 3 los Zu51¢ 
Genus. ......- ae 5°45 % 725° 18%, etka awe O°: - ae 
Madrid...... 66 4638 @401y8 Jan 24) 3) mvs. 47°40 
Cais. .cose “ 4¢t 33 @461g | ees aa ae 
Lishob 2... “ 517 @52 Jan »3) ‘ Had. 
CO Be Re Cee dau. 23) “ “6 
Constaut’ple;| .. nme Jan. 24) Sicht 110 
DGS sabe f° | etnate Jan. 2 ./Cables. 4°38 
Bombay .. ..,60 d’ys 16. 79, 6d. Jan, 255 * 18. 7392.@ Sed. 
Calcutta .. : ls. 7% 4d. Jan. 2d 66 18. 71% 4 @ 5g. 
Le i E -) eee ‘Jan. 23] 4 mos. 3s. ~ Jad, 
ine! sees |. > .esauds Janu. 23 os 5s. 2%d. 




















[From our own correspondent. | 
Lonpon, Saturday, Jan. 26, 1884. 

The Bank return published this week is more favorable than 
had been anticipated, although some further withdrawals of gold 
have taken place, partly on Australian and partly on Spanish 
and other account. At the same time the supply of gold held by 
the Bank has been augmented to the extent of £156,518 and 
there has also been an increase of £397,460 in the note circula- 
tion, making an increase in the total reserve of £553,978. The 
total gold now amounts to £21,657,054 against £21,807,705, and 
the total reserve to £12,650,624 against £12,377,065 in 1883. 
The proportion of reserve to liabilities has increased from 40°39 
per cent to 41°72 per cent, and the comparison with last year is 
with 4436 per cent. Naturally this improved condition of 
things has quietened to a very considerable extent the money 
market and a better feeling seems to be observed, though it 
cannot be said that there is any activity or anything like an 
approach to it. The New York exchange on London remain8 
high, being quoted to-day at 4°88 for cable transfers, but the 
telegrams report a better feeling in commercial circles, especially 
in the wheat trade, and a permanent recovery in that depart- 
ment would promote confidence, as great anxiety has been felt 
regarding it. 

The Australian demand for gold which has recently arisen has 
not been much commented upon, chiefly because the movement 
has been difficult to expl.in. But itis undoubtedly worthy of 
more than a passing notice and may have the effect of working 
quite a change in the condition of affairs, not, it must be borne 
in mind, immediately, but in the ordinary course of mercantile 
business. Up to the present time the supply sent away is less 
than half a million steriing—a small amount for.a country so 
rich in resources as the British Empire. Had the gold been 
forwarded to Egypt, South America, or almost any other 
country, litile would have been said about it, but it is naturally 
asked why should Australia, a gold-preducisg country, be a 
buyer here. But it may be mentioned that the United States 
are also a producing country, and yet they have absorbed large 
amounts of gold of late years, and the operations which have. 
been in progress have materially affected, on frequent occa 
sions, the London money market to a serious extent. This 
demand for gold, as far as the United States 
were concerned, was the result of increasing prosperity, 
and at the present time, as far as relates to the Austra- 
lian colonies, a similar opinion is advanced. Every one who 
studies the progress of commercial and financial affairs in the 
world knows full well that Australia has of late years made not 
only considerable,but which is a great addition, substantial, pro- 
gress. The prosperous movement has not been spasmodic or 


ephemeral. The colonial governments have based their calcu- 
lations with great judgment, and this is conclusive from the fact 
that the rate for colonial Joans on the Londoo market is now 
not more than four, instead of six, per cent a few years ago. 
The change is remarkable and is an important Snenciet feature 
o f the last few years. : 
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The success of colovial loans may be partly, if not in a very 
great measure, attributed to the want of confidence which the 
public have shown of late in regard to foreign government loans, 
excepting those of the primest character. Foreign government 
loans—say about ten years ago—were said to stimuiate our 
export trade, but in very many instances the results to those 
who took bonds in payment for goods were very disappointing» 
and were in seme cases nearly ruinous. This cannot be said of 
colonial government loans. Colonial governments—as far as 
Australia is concerned—cbtain their money at par if not 
above ; and a distribution of the proceeds of the loans is made 
for structural and other works which benefit this country to a 
very important extent. The money raised is, therefore, doubly 
beneficial, as it benefits both the lender and the borrower. 
Money ic this country is difficult to employ with adequate 
safety ; but it seems to us that the great dangers to be avoided 
are that the Australian governments will be intoxicated by suc- 
cess, and that a time may come when a very confiding public 
will feel that they have exercised an amount of confidence 
searcely justified by the actual condition of things. 

The demand for short loans during the past week has fallen 
away, and the rate on the best security is only 1 to 139 per cent 
per annum. The inquiry for discount accommodation has 
also been very quiet, but the quotations have not materially 
varied during the week. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five wecks : 












































P Open market rates. Interest allowed 
= Pi igi Sur deposits by 
= Bank Bills. Trade Bills, Disc't Wsee 
kanton) 4 Joint 
3 Three | Four Six | Three | Four | Siv Stock | 4t |7tol4 
Months! Months| Months Months Months Months) Banks.|Cal.; Days. 
Dec. 21,3 |2%@ —|24@ —-'3 @—3 @34%3 G34 34@34| 2 2 |244-214 
“ 2813 |24@ --\24@ —\2%@ —3 @3443 @3e 34@3%) 2 2 |2%-2%4 
Jan. 4,3 |23%@ --|2}4@ —)234@ -- 24@3 3 G@343 @3'gi 2 2 [2)4-2)4 
“ 11) 8 [2K@ --|2}4@256 246@ — 2%@3 246343 G34!) 2 1342 -23 
“ 18) 3 123g@2%% 2! Br9¢|234@ —24%@3 2%@3543 @34}) 2 134 |2 -2 
“23; 3 *|24@ —\24@ —\24,@ — 24@3'4 3 G3 3B4@3m' 2 | M42 -2 








Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years : 


1884. 18-3. 1882. 18A1. 
£ £ £ £ 

Circulation... ......... 24,756,430 25,180,640 25,174.755 26,013,240 
Public deposits ...... 5,497,381 3,.747,l02 4,232,855 5,670,604 
Other deposits....... 24,649,241 23.906,482 23,747,290 ° 24.748.953 
Governin’tsecurities. 14,154.335 12,585,1'7 12,711,980 14,353,300 
Other securities. ..... 21,080.716 20.798,115 22,137,585 20,541,582 
Res’ve of notes & coiy 12,657,624 12,377,.65 10,976,165 13,075,002 
Coin and bullion in 

both departments... 21,657,054 21,807,705 20,400,920 24,656,212 
Proportion of reservé 

to liabilities........ 41°72 4449 39 4ily 
Bank rate............ 3p. ec. 4 p.c. 5 p. c. 31g p. ¢ 
CO ES 101 40d. 102 44d. 100d. 937d 
Eng. wheat, av. price SR. vel. 40s. Od. 46s. 1d. 42s. 4d 
Mid. Upland cotton .. d15, ed. 5 Sail. oad. Gly asi 
No. 40 inule twist.... Goad. 9%xd. 104d. lt 3g 1. 
Clearifg-House ret’n. 104, £85,000 131,184,000 99,637,000 92.994.0V00 


In reference tothe state of the bullion market during the 
past week, Messrs. Pixley & Abell remark ; 


Gold—Fmther withdrawals from the Bank have taken place, the 
arrivals having been very small, and quite inadequate to supply the 
orders Which have been received. The total taken out is £250,000, and 
consists chiefly of bars, for Spain. We have recei-ed £46,500 froin 
Australia. 

Silver eeclined to 504d. for a day or two after our last circular, but 
as the Indian kxchapges improved, and a better demand for money in 
the Exist was experienced, a recovery to the former rate of 50734, took 

lace, and at this quotation the market may be con idered firm. The 

ty of Chester has brought £:0 000 from New York. and the Cotopaxi 
£25,270 from Chiii. The P & O. steamer does not leave until Saturday, 
and we are,therefore, unable to state the amount ofsilver going to [udia 


by her. 

Mexican Dollars declined to 49%ed., but there is a slight recovery in 
value, the: eare-t quotation to-day being 4951. per oz, The arrivals 
have been very siuail, only avout £3,780 from New York. 


The quotations for bullion are reported as below: 









































Price of Gold. Price of Silver. 
Jam. 24. | Jan. 17. | Jan. 24 | Jan. 17. 
; . a. a ¥ d. _"* 
Bar gold, fine....oz.| 77 9 77 «#9 || Bar silver, fine..oz.| 0% 50% 
Bar gold, contain’g Barsilver, contain- 

90 dwts. silver..oz.| 77 10% | 77 10% ing 5 grs. gold..oz. 514 51% 
Span. doubloons.oz., 73 Be | 73 84 || Cake silver ...oz. 5474 51% 
8.Am.doubloons.oz., 73 8% | 73 8h || Mexican dols...oz.| 49 11-16 454 
U.8. gold coin...oz.; 76 3'4 | 76 334 || Chilian dols.....0z.| ........ | ........ 


Ger. gold coin...oz. 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 
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Jan, 24. Jan, 17. Jan. 10. Jan. 8.. 
Rates of , 
Interest at Bank | Open | Bank Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market | Rate. | Market) Rate. |Market 
ell onsccessonce- 3 284 3 234 3 Ag 3 Be 
Sis conseness 4 2% 4 24% 4 2% 4 34g 
Frankfort........J — 2% — 3 - 334 _ 344 
Hamburg........ —_ 254 -- 2% _ 2% - 334 
Amsterdam...... 3% 334 3% 344 3y SY S44 314 
Brussels.... ..... 8% S44 3K 314 316 34 34 3% 
BROS . 22. coccecs 5 5 5 5 5 5 5 . § 
icadcnincdes 4 846 4 334 4 4 4 * 
~t. Petersburg.. 6 6 6 6 6 6 6 634 





























Commercial failures continue to cause anxiety, both in the 
commercial andin the financial world. Stock Exchange sus- 
pensions have been more numorous of late, but they have not 
been serious nor important. ‘The most important commercial 
difficulty announced during the week has been the suspension of 
Messrs. Robert Kettle & Co., yarn merchants, of Glasgow, with 
liabilities estimated at £250,000. 

The tenders for £4,000,000 for the Victoria 4 per cent loan 
amounted to 526 and reached a total of £5,500,000. The prices 
ranged from £100 to £102 5s. ‘Tenders at £100 2s., and above 
receive allotment in full, and those at £100 ls. 6d, about 90 
per cent. 

The Sheffield corporation invite tenders for £108,150 in 3% 
per cent stock at a minimum price of £98 per bond of £100, 
repayable at par. 

The further dividends declared during the past week and 


the meetings which have been he'd have been quite, if not 


more than, as satisfactory as had been anticipated. 

The government of New South Wales has issued an import- 
ant advertisement, in which ascheme is proposed to manufac- 
ture steel rails in the corony from New South Wales ores. The 


government is to try the experiment with 150,000 tons, and — 


invites tenders for terms from iron manufacturers, 

Tenders will be received at the Bank of England on the 5th 
of February for £1,500,000 Treasury bills. 

Although wheat has been scmewhat improving in value in 
the United States, rot much effect has been produced here. 
The stocks here are, in fact, so large that buyers are quite 
indifferent about the immediate future. : 


the greatest slowness, even at the current low values. It will 


be noticed that the average price of English wheat is only. 


38s. 9d. per quarter for the week, and 40s. 3d. for the 
season. 


The following return shows the extent of the sales of home- | 


grown wheat, barley and oats in the leading markets of 


England and Wales during the first twenty-one weeks of the 


season, together with the average prices realized, compared 
with previous seasons : 


SALES. , 
1982-84. 1882-83. 1821-82, 1880-81 
WE cccccnesens qrs. 1,310,181 1,001,026 970.212 R4.5,424 
Barley............-... 1,100,283 1,335,870 1,098,0.0 1,172,559 
i itticneinneane alana 251,141 108,561 129,315 83,663 
The following are the average prices for the season (per qr)s 
1883-84. 1852-83. 1881-82. 1880-81 
s. d. s. d. s. ad. s. @. 
Wheat...... wana —— 41 2 47 0 43 7 
i icacsnabiptiienelndii 32 11 $4 3 33 9 33° 7 
en ce 19 10 20 9 20 8 21 4 


Converting quarters of wheat into hundred-weights, the 

totals for the whole kingdom are estimated as under: | 
1kR3-8 4. 1882-83, 1881-82. 1880-81. 

Wheat..... -ewt.19,343,820 17,350,780 16,817,000 14,623,720 

(oe This aggrevate is arrived at by multiplying the sales in the 187 
msi 4et8 above by 3)4, and that result is reduced to cwt. by perce be ab 
oy 4g. This proportion betwee. the 187 markets and the totals for the 
kingdom is adopted vy the London grain trade and is accepted by it as 
producivg a result approximately correct. 


Annexed is a return showing the extent of the imports of 
cereal produce into the United Kingdom during the first twenty- 


one weeks of the season, the average price of home-grown wheat, :'. 
the sales of home-grown produce, the visible supply of wheat ., . 


in the United States, the quantity of wheat and flour afloat to 


the United Kingdom, and the exports forfour months, compared . 


with previous year : 


Sal¢s progress with © 


IMPORTS. 
1°83-8 1. 1882-83. 1881-82, 1880-81... °° 
eee cwt. 24,246,815 27,847.9%2 25,909,729 25,203,218 
PRE ccessaee eenceess P.O31L 481 §.496,799 6,105,363 6,853,435 
EEE §.445,130 6,309,895 4,425,933 5,053,324 
sss dedicate amine 730,3:9 924,206 849,460 1,205,066 
I i ona i iitinet. Ie sbiatin 1,193,961 880,653 698,27 1,927,161 
Indian corn........... 11,350,216 5,257,062 10,211,908 14,847,881 
ineskede On wbeden 6,114,802 6,515,274 3,124,310 5,521,930 





SUPPLIES AVAILABLE FOR CUNSUMPTION—TWENTY ONE WEEKS. 


1883-84. 1882 83. 1841-82. 1880-81. 
Imports of wheat. cwt.21,246,845 27,837,762 25,909,729 24.294.218 


fmporta of flour. ...... 6,114,802 6,515,274 3,124,310 65,524,908 
Saies of home-grown 
produce.............. 19,343,820 17,350.780 16,817,000 14,623,720 





WOMB ccccccscescese 49,705,467 51,704,016 435,851,039 45,441,376 | 


? 














196 




















































































































r , 
THE CHRONICLE. [Von. XXXVII 
1883-4. 1832-3. 1881-2. 1889-31. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Av’ rice of English 
vies for seasons. 40s. 3d. 41s. 2d. 47s. Od. 43s. 7d. asia Exports. Imporis, 
81Dies8 0 . 
he U8... wand ,000,000 20,600, 000 18,000,000 28,600,000 Week. |SinceJan.1. Week. |SinceJan.1, 
on i of wheat ms 
_ afloat to U. Great Britain ..... reve? rts $3,900 Boicecs Biscsi, 
quarters.... ........- * 2,100,000 2,300,000 2,429,000 .......... zones eeteencseseéessl j§éseckesl j§. .sesecel ji. ssessel.  — same 
The exports of wheat and flour during the first four months | wo. mndies 777 pone mire 14,007 4a'tts 
i i re ee ee ee eS 
of the season (September to December ae — as 7 _ sueracsnssgces woncenee e806 axius 2018 skisi 
. . Z 
ee ewt. 197,913 223,478 219,604 | 4™ other countries. .... acta, Seed co : 
OUF...--200cere -rorreeeseeerensseesers ell Ao P tie Total 1884......... $30,500 #32.567 25.622) $91,194 
. +2 ea our an ndian Muasecevens 86 4,150 18 424,76 
meet O06 Se Quine 6 an Sara Total 1882...2..... 810,000; 4,227,340, 21,776 81/604 
corn estimated to be afloat, compared with previous periods: | 
At t. Lust week. Last year. 1882. Silver. m ; 
Wheat.... .... qrs.1,850,000 ‘1,820,000 2,030,000 -—-2,745,000 | Great Britain .......... $176,000) $1,695,230) 8... B.o.es, 
ia te 264.00 258,000 520.000 162,000 snenee... eee eee 108,136 1a aus ovis 
Indian ori" 100,000 «927,000 — | West a Inte «oc cocan ae cect: 42,087] 10987 
= _—  ~, > meee i seseeh sesame 944 
parade Gwe engpetind Rau Gouth Americas...) 2s. 33,715| 91854, 20/414 
The daily closing quotations for securities, &c., at London | au other countries... 12.800 47,520 ae 1 
and for breadstuffs and provisions at Liverpool, are reported i—-= 
by cable as follows for te week ending February 15: —— ee sonneens “ee (oe4 $1, Ve39° - ose veto i 
| WOES Be ccccccce 125,500) Y 524, E890 44,779 194, 4,133 
vs oN Boma | paral fava Of the above imports for the week in 1884, $9,685 were 
Silver, per OF OB. ----- one. d. Ray 16 Bt ie Re . Bite pire American gold coin and $33,674 American silver coin. Of the 
nsois tor money....... 64 16 "16 8 16 16 
ee eee eee on TOI Torts |1019¢¢ |10135 exports during the same time $30,500 were American gold 
Paeata” "age Wie "sles tes [ites lites | mow Seek Steck Ruch The G f the Stock 
- S cove oo iE Ee — ew ror 0c xchange.—ihe Governors 0 e Stoc 
U. 8. 48 of 1907.. ....... 2638 izes, 12648 [12648 |12648 /|12648 
oti tei. 56% | 56% | 564 | 5613 | 564 | 564 | Exchange have admitted to dealings at the board the following 
Chic. Mil. & St. Paul ....| 955, | 954g | 94% 9449 BPSD fidcseses securities : 
Erie, common stock..... 27! | 279 | 2753 | 2793 | 27% | 277 Oregon & California Railroad Company—An additional $1,- 
linois Central. sseeecees | "Sox. | e0% | 60% 0 | Go% | eos, | 000,000 first mortgage 6 per cent gold bonds due July 1, 1921; 
Philadel hia & Reading. 25la | 2914 | 291g | 285% | 29 291, making the total issue $8,400,060 on 421 miles of completed 
New York Central....... 11285g J119%% (119 118% {119% |1195g | road. 
Louisiana & Western Railroad Company—First mortgage 6 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | ner cent bonds due July 1, 1921, $2,240,000. 
ein ele Ole £2le @ le & Pennsylvania Company—An additional $2,590,000 of 436 per 
Flour (ex. State)..100 Ib.11 9 [11 9 j11 9 [11 9 /11 9 [11 9 cent gold bonds due July 1, 1921, guaranteed by the Pennsyl. 
at ~~ es g 7 : 7 | : t { cat 8 | a vania Railroad Company ; ; makins the total issue $15,000,000 
pring, No sf 7 7 
Winter, South. n : ten ta 8'98 198/93 /98 out of an authorized issue of $20, | 000,090. 
we lec igaaiagntiagsisseias Summit Branch.—The improvement in the earnings of this 
Cal.. No.2..... “ 20/18 0 | 711 | 741 | 711 | 711. | Property is said to be in the Lykens Valley Mine, whose devel- 
Corn, mix., old..... “« | 5 Sle! 5 Sle 5 5lg) 5 5g) 5 5's! 5 51a] opment has cost the Summit Branch some $1,599,000. 
corn, mix..new....“ |53 1/53 153/53 153 15 8 
Pork, West. mess..# bb1.69 0 [70 0 71 0 |71 0 (73 0 |73 0 | Toledo Cincinnati & St. Louis.—The scheme for develop- 
Bacon, long clear, new.. be 4 bes 2 ice : ze : wd . aa : ing the Toledo Cincinnati & St. Louis Railroad, it is-said, to 
— Dt. mess, Row, Pte. : . oe io : 50 6 | Shortly presented to Judges Drummond and Baxter for their 
prime West. gewt.48 6 49 0 '50 0 (50 O 150 6 {50 6 
Ceeoge. Am. choice.... _-/69 0 69 0 69 VO {69 O 169 0 69 C approval, contemplates the issuing of $3,000,000 of receiver's 





Commercial and AWiscellanesws Hews 


NATIONAL Banxs.—The following national banks have lately 
been organized : 


3,119—The Second National Bank of Colfax, Washington Territory: 
Capi'al, $60,000. F. M. Wade, President. Alfred Coolidge: 
Cashier. 

3,120—The First National Bank of Dillon, gs Territory. 
$50,000. Howard Sebree, President. Benj. 

3,121—The First N: vtional Bank of Exe ter, Ne braska. Capital, $50,000. 

A. W. Miner. President. C.S. Cleaveland, Cashier. 

3,122—The First National Bank of Prescott, Arizona Te rritory. Capi- 

tal, $50,000. F. W. Blake, President. Alfred Eoif, Cashier. 


IMPORTS AND EXPORTS FOR THR WEEK.—The imports of last 
week, compared with those of the preceding week, show a de- 
crease in both dry goods and general merchandise. The 
total imports were $7,460,042, against $9,741,786 the pre- 
ceding week and 36,655,873 two weeks previous. The exports 
for the week ended Feb. 12 amounted to $5,773,340, against 
$7,291,734 last week and $4,937,625 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Feb. 7 and for the week ending (for generat 
merchandise) Feb. 8; also totals since the beginning of first 
week in January: 

FOREIGN IMPORTS AT NEW YORK. 





Ca ital, 
F. White, Cashier. 























For Week. 1881. 1882. 1883. 1884. 
a $2,733,247; 2.551.939) $3,111,427) $1,911,340 
oa nee EOE 3,495,516 6,°74,377 6,607 ,970 5,548,702 
= #6,223,763) $9,726,316) $10,019,397 $7,160,042 

Since Jan. 1 

Dry goods ...... $14,590,472, $18,196,759) $16,756,739, $15.510.230 
Gen f mer’dise.. 27,882. sod 37,539,138} 36,321,750) 34,204,313 
Total € weeks..| #42,472.5: 29 $55,735,897| $53,078,519) $49,714,543 











In our report of the dry goods trade will be found the impoits 
of dry goods for one week later. 

e following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for th- 
week ending Feb. 12, 1884, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


























1881. z 1882. 1883. | 1884. 
For the week...| $7,399,102) $5,820,543! #6,157.092) $5,733,340 
Prev. reported... 35,816,329) 32,855,578) 36 047, st 31,073,326 
Total 6 weeks..| $43,215,431 #38,676,121! $42.205.023| $36.816.666 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 19, and since 
Jan. 1, 1884, and for the corresponding periods in 1883 and 1882. 





certificates. Of the money thus raised. $1, 000,000 will be ap- 
propriated to the purchase of a sufficiency of heavy steel rail 
to re-lay the line. The remainder willbe expended in widening 
the gauge to the standard, re-laying the track, providing proper 
equipment, and bringing the road up to first-c'ass condition in 
every respect. 

Tue Connecticut Mutua. Lire Insurance Company.—Another 
prosperous year is added to the history of this company. 
Under the able and conservative management of Mr. Greene it 
is yearly extending its usefulness. It will be remembered that 
a year or two since the management made a new departure by 
taking 3 per cent instead of 4 or 444 as the interest rate upon 
which to base its premiums, Even on that basis, and after 
paying out to policy-holders during the year $5,781,851 79, its 
surplus is now $4,026,276 47. On the basis of 436 per cent 
interest its surplus would be over 7 million dollars. We 
notice that the sales of real estate made during the year have 
realized a net profit of $61,115 29. Thisis a minor matter of 
course, but so much unfavorable comment was made a few 
years since respecting the company’s real estate burdens, it is 
very satisfactory to have these recurring evidences of how vale 
uable a part of their assets these ** burdens” really are. 


—Attention is called to the offices offered for rent in the new 
Mutual Life Building. See advertisement, 


Auction Sales,—The following, seldom or never sold at the 
Stock Exchange, were sold at ‘auction this week by Messrs. 
Adrian H. Muller & Son. 


Shares. . Shares 
20 Market Nat. Bank ......150 100 Phenix Ir s. Co. of B klyn. ta St0 
16 Metropolitan Nat. B’k....151 30 Home fas. CO....ccccedes 
12 Continental Nat. B’k..... 121%3| 10 Manhattan Bank......... 158 
5 Empire City Fire In-.Co. 81 Bonds. 


112 Mechanics’ 
Fire Tus. Co 
12 Mercantile 


and Traders’ 

“Mutual tne. 
‘0. .. $2 56 per share 

13 Nassau Fire’ Ins. Co. of 
ETAT L50%4 


$5,000 New Yo: k city 5s con. 
atock, reg., due 1928, re- 
sey able after Nov. 1, 
| eee 125 and in$ 
$1, 000 Ne w York 7s soldiers’ 
bounty fund reg. stock, due 


13 St. Nicholas Bank.. 152% ER ER 123 and int 
197 Mechanics’ and Traders’ $5 ,600 N. Y. 63 Cent. Park reg. 
National Bank............ 116 stock, due 18%7....110% ‘& int 
160 Harlem Gaslight Co......12149 | $1,400 N. Y. City 58 con. reg. 
200 Brooklyn Gaslight Co. ...132 stock, due 1926, red’mable 
400 Bk of Commerce.1544@15515 after Novy. 1, 1896..115 & int 
25 N.Y. Life Ins. & Trust Co.514 ,OUN. Y. City 7s accumu- 
5 Munici - il Gaslight Co. of li se debt reg stock, Gue 
I a i il | RR LU2lg & int 
100 Sacke tt ‘Plow and Puiver- $5, 600 Fal ton Munie ipal Gas 
ree eee ot $25 Co. lst mort. 6s bond, due 
34 Phenix Bank............. 112% 1900. Int. Jan. & July. 
50 Brooklyn Trust Co....... 20 Accrued int. from Jan. 1st 


60 Mechanics’ Ins.Co. B’klyn. 1021, 
10 N.Y. Mutual Gaslight Co.is5 





last to be charged to pur- 
CNET cnc csecccnn nesadoes 109 




















Fepruary 16, 1884 | 
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DIVIDENDS. 








Per When | Books Closed. 


Name of Company. Cent. | Payable. (Days inclusive.) 














Railroad. ? 
North Pennsylvania (quar.) ...... 2 Feb. 13 Feb. 13 to Feb. 19 
Miscellaneous, oi | 
Delaware Div. Canal..... eS: a 





NEW YORK, FRIDAY, FEBRUARY 15, 1884-5 P. M. 

The Money Market and Financial Situation.—The 
aspect of foreign finances is being regarded with more atten- 
tion in view of its possible effects upon our own affairs. The 
movement of specie a week or two ago from London to Paris 
in connection with the new French loan, the shipments of 
gold from London to Australia, and lastly, but not least, the 
threatening aspect of the rebellious uprising in the Soudan, 
which will compel England to take some decisive war 
measures on a much larger scale than heretofore contemplate ], 
under penalty of having her free communication with India 
interrupted in Egypt—all these things have combined to give 
more significance to the recent advance in the rate of dis- 
count by the Bank of England. It shows that the Governors 
of the Bank contemplate the possibilities of increased demans 

for gold in all these connections. 

An advance in the Bank rate of discount is always intended 
to operate in the direction of depressing the prices of com- 
modities, discouraging speculation and calling home foreign 
loans of British capital; and in these ways it is unfavorable to 
investments in American or any other foreign securities, and 
in favor of inducing the payment of foreign loans in specie 
rather than in commodities, thus helping to turn the ex- 
changes and the movements of specie in favor of London. 
The steady advance in the New York rates for sterling since 
the beginning of the year has in great part been due to other 
causes, such as our diminished exports of domestic products, 
&c. If we take the seven months to the end of January, the 
official report just issued of the exports of. breadstuffs alone 
from all United States ports shows a decrease of $33,400,000, as 
compared with the same period last year. It bas been ex- 
pected that this depression of our exports would be gradually 
overcome, and this indeed may be the case, but the present 
aspect of foreign finances is less favorable to that end thana 
few weeks ago. 

The stagnation and plethora which have characterized the 
New York market for several months past have not become 
less marked in the week past. Money on call on stock col- 
laterals has been loaned as often at 11¢ per centas at 2. Time 
loans on dividend-paying stocks can now be had at 34 per 
cent per annum for 3, or even 6, months. The rates for 
mercantile discounts remain nominally unchanged at 4 and 
41¢ for the best double-name paper, 30 or 60 days, and 41 
and 5 for single names. 

The plethora of money also seems lately to have extended 
to the Western markets, and at Chicago, notwithstanding that 
there are large amounts locked up in grain and provisions in 
store, the rates for money have recently declined to 5 per 
cent for bank advances on such commodities. 

The increased plethora of unemployed money in the New 
York market was shown in the last weekly bank statement 
in the further increase of $6,324,300 in the deposits, with an 
increase of only half as much in the loans, resulting in an 
increase of the surplus reserve to a total larger than for 
several years. 

The weekly statement of the Bank of England indicates a 
movement of specie from the local circulation of Great 
Britain into the Bank. The statement shows a gain of 
£410,000, with the reserve of the Bank increased to 40 13-16 
per cent from 401¢ last week. The Bank of France reports a 

ain of 5,325,000 francs in gold and 475,000 in silver, and the 

ank of Germany a gain of 5,545,000 marks. 

Tne following tabie shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 





1884. 
Feb. 9. 


Loansanda dis. $311,91°,100 Inc $3,074,700 321,491,200 $3327.913,500 
Specie 78,235,800 Ine. 4,274,500 62,402,501 63,229.506 


Differ'nces fr’m 
| previous week. 


RRS. 1882. 
Feb. 10. Feb. 11. 


me me eee 

















Circulation..., 14,511.909 Dee. 92,106 16,463.79.) 19,910,100 
Net deposits .. 361.395.6009 Inc. 6,321,306 311,110,400 310,651,300 
Legaltenders. 33,207.50) Dec. 897,400 21,794,500 = 18,434,500 
Legalreserve.. $90,318,900 Inc $1.581,075 $77.777,6C0 $77,662,825 
Geserve held., 111,443,300 Inc. 3,377,100) 84,197,300 81,714,000 
———— 
Surplus . ..../ $21,094,400 Inc .21,796.025  $6,119.706 $4,051,175 





Exchange.—The gradual advance in the rates for sterling 
since the beginning of the year has at last brought them 
during the past week up to the gold-exporting price. No 
gold has been exported yet, nor is it likely that there will be 
without a further advance, as the present figure on actual 
business barely covers the cost of the export of American 
double eagles, including insurance, leaving no profit on the 
transaction. The posted rates for sterling on Friday, the 15th, 
were 4 861g and 4.90. The rates for actual business were as 
follows, viz.: Sixty days, 4 85144@4 85°; ; demand, 4 89@ 
48914; cables, 489!g@4 89°. Commercial bills continue 
scarce at 4 84@4 8414. 

Quotations tor foreign exchange are as follows, the prices 
being the posted rates of leading bankers: 











February 15. Sixty Days| Demand, 
Prime bankers’ sterling bills on London............. 4 861g 490 
AT ATLA NARS HI Coe = <aeoe 
mmMentary COmMmMercial ..... 2... cccce eee ceccewcee SOG FT vasscc 
ELE ELAR PN NERO 5 18's 515 
NI ESET TL ETRE 4044 403g 
kfort or Bremen (reichmarks).-................. L5lg 957, 











United States Bonds.—The government bond market has 
continued firm, but with scarcely any fluctuations in prices, 
except that the short-date bonds have advanced to 101. 

The ciosing prices at the N. Y. Board have deen as follows: 


Feb. | Feb. | 








Interest! Feb. | Feb. | Feb. | Feb. 














Periods.| 9. | 11. | 12. | 13. | 14. | 25. 
419s, 1891........ reg. Q.-Mar. 11Slg*lLIBy 11319 *!1 14 *113% *1133% 
4498, 1891.... --coup.|Q.-Mar. |*! 143g 11458 * 114% *1143g 1Lidg 114% 
4s, 1907.......... reg. Oyan| 129% 123% 1L35g* 2ZR5g, LVS *1QSH% 
PGT cee. e- .. COU. | Jan. | 123% L254 *12S% 135g 12S5g 123% 
3s, option U.8....reg. ae *1007% * 100% * 10034 *1ol 101 *l1OL 
66, Gur’cy, ’°35....veg.)J. & J.)5129 *12914 *12914 41294 *129 «=*129 
68, cur’cy, ’96....reg.[J. & J*ISL FSi *LS yy ti SiWy *1Bb [*181 
6s, our’cy, ’97....reg.|J. & J.\*133 (*13344 *13334 41334 4153 |*133 
6s, cur’cy, ’98....reg.|J. & J.\*185 *1385%4 413514 1854 *135 |*1385 
6s, cur’ecy, ’99....reg.)J. & J.|*137 413714 *15714 *13744 *137 = |*137 








* This is the price bid at the morning board; no sale was male. 
U. S. Sub-Treasury.—Tue following table shows the receipts 

and payments at the Sub-'reasury in this citv, as well as the 

balances in the same. for each day of the past week: 





eer 





























Balances. > 
Date. Receipts. Paymenis. Ooin Currency. 
& . | z a: 

Feb. 9..| 1,148,963 36) | $09,290 55 118,410,995 38) 8.463.620 33 
“ 1L..) 1,320,040 73) 1,586,334 95)118,400,353 75) 8,207,928 71 
“ 12..) 1,481,318 70) 820,956 63,118,975,785 50) 8,292,899 03 
« 33.. 974.775 74, 859,703 30/118,216,925 57) 8,166,828 40 
“ 14..) 1,558,244 72) 804,084 03/119,869,397 57) 8,263,520 09 
“ 1d. 974,943 26) 1,411,266 04,119,585,e31 21) 8,115,763 67 

Total 7,458,286 51] 6,391,625 53]........ apace a ihe 











State and Railroad Bonds.—The market for railroad 
bonds has shown a much stronger tone during the past week, 
Prices have gradually crept upward for nearly all issues,while 
some of the speculative bonds show advances of 3 and 4 per 
cent, and the general course of the whole market has indi- 
cated the investment of capital in this class of securities with 
more confidence than has been apparent for some time. 

The West Shore 5s have again been a prominent feature on 
account of their activity, though the range of fluctuations was 
very narrow during the week, viz.: 5484, 55, 5344, 551g, 5434, 
A committee of officials of the four corporations interested in 
the West Shore property has formulated a plan for the relief 
of the West Shore, the principal feature of which is the pro- 
posal to refund the present outstanding $25,000,000 of West 
Shore income bonds and $10,000,000 of West Shore & Ontario 
Terminal bonds into $30,000,000 of 5 per cents secured by a 
first mortgage on the West Shore & Ontario Terminal property 
and a second mortgage on the West Shore road. It is pro- 
posed to divide this $30,000,000 equally into class ‘‘A” and 
class ‘‘ B,” of which the former shall have the priority of fore- 
closure, thus making the class ‘‘B” in reality a second mort- 
gage on the Terminal property ard a third mortgage on the 
road; these bonds to be guaranteed by the West Shore and the 
Ontario & Western companies. It is also proposed to raise 
$3,000,000 by car trust bonds on that amount of new rolling 
stock,and also to fund three semi-annual coupons of the West 
Shore 5s into debenture bonds to the extent of $3,750,000. 

The following shows the net result of the week's 
fluctuations in the most active issues of bonds. 

Advanced—Canada Southern firsts, 17g; Burlington & 
Quincy debentures, 1; Central lowa firsts, 4 ; Chesapeake & 
Ohio firsts, series B, 7, ; Central Pacific gold bonds, 7% ; Kast 
Tennessee 5s, 1; Erie second consols, 214; Jersey Central 
consols, 2; Kansas Pacific consols, 2; Milwaukee Lake 
Shore & Western firsts, 1)¢; Northwestern debentures, 44 ; 
Oregon Railway & Navigation 6s, 214; Richmond & Alle- 
gheny firsts, 3; Rome Watertown & Ogdensburg consols, 2!4 
to 70!¢ ; New York Susquehanna & Western firsts, 314g ; New 
York Chicago & St. Louis seconds, 1°4; do., firsts, 3; Texas 
& Pacific land grant incomes, 2; Milwaukee & St. Paul, 
Chicago & Pacific division, firsts, 1!1¢: Wabash general 
mortgage 6s, 1; Iron Mountain 5s, 17,; Ohio Central, 
incomes, 114 ; and Oregon Short Line 6s, 7g. 

State issues were strong. Sales included Tennessee 6s at 
39\¢ for the old and 39 for the new, and 44!4@45 for the 
compromise; North Carolina 6s special tax sold at 414; 
Arkansas Central Railroad 7s at 24, and Pine Bluffs at 25; 
and do. 6s funded at 1414@15., 

Railroad and Miscellaneous Stocks.—Although it has 
been generally conceded that the bull clique has had the con- 
trol of the stock market during the past week, there has been 
no great progress made in advancing prices. On Saturday 
there was quite a rise, but on Monday and Tuesday and Wed- 
nesday, the market ruled lower. On Thursday and Friday it 
closed each day a little higher than on the preceding day, but 
many stocks nevertheless failed to get back to the figures of 
Saturday, so that on the whole, though the comparison with 
Friday shows a slight advance throughout the list, the last 
five days have not been very conspicuous in this respect. The 
features this week have been Rock Island, in which there is a 
struggle for the control between the Vanderbilt and the Cable 
factions. There is also believed to be a struggle for the con- 
trol of Union Pacific, between the Vanderbilt and Gould inter- 
est on the one side and the New England interest ou the 
other. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING FES. 15, AND SINCE JAN. 1, 1884. 
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rem HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1884. bo | 
: Saturday, Monday, Tuesday, Wednesday | Thursday, Friday, (Ohares). ye 
Feb. 9. Feb, 11 Feb. 12. | Feb. 13. Feb. 14. Feb. 15. Lowest. Highest. |/Low.|/High 
RAILROADS. ras : — 
Atchison Se aah eee WO...) cccoce scoese] senses cccos-| concce socese CRA, Tempe PernatEe ae) 803, J o 3 
— SB. , ate cee, pref. 82% 82%) 82!9 $2! ......-.---- SI Yc ccusn shake aaa sams =a ii¢| fits ile 3 oe sist 
Canadian en "B3% 5G | 63” °B53,| 55° 65y) 55 53 | 65 55% 65% 6512) 877 70 Jan. 17] 80 ~ Jan. 10)| 75_ | 86 
Canada ~outhern. ........-.--- 561g 567%| 56% 577%| 56% 56%! 557% 66%] 5623 567 BG BT 8.710] 53% Jan. 31) 58% Jan. 18)| 487%] 654, 
Gentral of New Jersey... 183" 8974) 88 ora] SoM Ber Bee Bee] Brie ore] B7se Brat “e’osy| Rem see Sal Oo eee tt Sam) ga 
. ro | pete a RIAL: >: ¢ sé 97 ‘ ‘ TT a 6) 5 7 - + 2ue - vu “ 
Chesapeake & Oiiio mae tt T3a0 rr ~ ane $370 “14% o3%s 2% i. > the rt. 20,493 | 611s Feb, 7| 67% Jan. 10] 61 8 
Do Vat prot..|| *26% 28°) 27% 28 | *27%% 28 | 263 27%) 27 28°] #26 28 ora | seu Feb. 9 25 Jen. 3) 2 | oe 
Chi Pe ii nt ee | 16%) *16% 17%| 15 15 S12 2B Pel Bel Be 
icago & Alton ........ ..-----| <:-2+- <---> 3942 13942 sian: dahon nich sidamaiiake achtaal US A as 933 11223, Tan os .? ‘ 
Chicago Burlington & Quincy.) 125% 126%) 126 | 127%) 126% 127% isis isa, 126% 12740] 136%, 187% 19,300 [trate dee of tore pom iiiltipadioee 
Chicago Milwaukee & St. Paul) 93) 95%! 925g G44) 92 93%' 92 9231p! 92% 935) 92% 93%! 277): 2 Jan. 21/1275 Feb. 11))115%,)i 20% 
Do pref. 11742118 | 118 118%. 11s 11834 11% 118 elds iT th 1182° 118% (7,280 8414 Jan, 21) 0444 Jan. 3); 9134/108% 
Chicago & Northwestern ... | 121% 12244) 121% 123%! 121% 124 | 121% 12: 23,! 1225, 123%,) 122% 123.6 as .io Tos — 17)118% Feb. V|/115 122% 
Do pref.| 147.148 "| 14742 148%| 148% 1494! 1484 148% | 148% 149%! 148 148%) 5,635 Bet am. Se tee. ee tetas Sees 
Chicago Rock Island & Pacific! 119% 12242 1214 12634! 123% 1254) 1229; 1v4ay! 1234, 124% 124%s 12 $039 114.0% Jan. 21/149 % Feb. 12/134 | 1157 
Chicago St. Louis & Pittsburg); 10 10 “; 10° 10 | "9% 10 79% 11°] 10 10 10° tt oe Jan, 21/1269 Feb, 11)|116 9) 127% 
Do pref| 30 30 | 30% 30%' 30° 30 | #28” 32 | 27, 30 | 30. 30 177 | OB eek, al oe dee ill as | 
Chicago st. Paul Minn, &0in| 33 33%! 32% 33%) 32% 33 | 32% 33 | 32% Bs | B22 33 4.200 | Sin tee 21) Sate Ten 11|| 33 | 57% 
Do ref| 95 953 9542 9644! 9542 96 | 95 95%) 95 96 | 95 96 met g BB ee SR a 
Cleveland Col. Cinn. & Ind....| 62 65%) US 66 | 64¥2 65 | 63 63 | ............ “62% 65 case) ae a cel a ee “ail O1 [119% 
Bloveland & Eittabuirg, guat--| --ooee ve] cvvve> orove-| ooreer covse-| swovee seecee] 8 SUIT) ceectecceee] ste 890 Jan “sho Jam: §/hBa|iaa 
Del ackawi West, 126% 12 1263, 12834! 12616 127%! 1955, 126 on geezer sans: 1 ¥Feb.14) 2 Jan. 17! 1%] TW 
nein 4 CC ay tea: egg est. + 27 tl + . zi: i 5 fa ~ cite = “a | gt sit = if. 302,688 |114 44 Jan. 17/1284 Feb. 11/111 4/131 )g 
East Tennesace Va. & Ga..... G2 6y) GL | Gly 61 sis Gre “Gh Tl 7} ot Pett 17% Jan. 21) 25% Jan. 3) 21%] 51% 
pret. 13 13 13 132° 1% 123%;| *12% 13 4 13 4 13s sat 142 8,790 5 hy Jan. 22; 8 Feb. 151} 4%] 11% 
Evansville & asen MOUS ....| o-cces coce--] socsee coves: ee ee a oe bo 7" 27 — 10% Jan. 17 14% Feb. 15)} 1144} 23 
Green Bay Winona & St. Paul) 8 8% T% 8 Ty 74) *9le 11 *614,.8 | Te Te 255) 40 Jan. 18) 51) Jem, 7) 45 | 75 
Hannibal & St. Joseph ........| -----+ ------| eee eee eeeee | ceeeee eee eee _ dies . 1,100; 5 Jan. 26) 82 Feb. 8 - 10% 
Do ag PRs paiomagsomms ena tepscadentaces Divtnagentc, aan: SRB GemaRenibk neesaivdett: 46% 
ee  enecee wqnmest <anete oupebol uanere teneee mains SoCn Piet ne Mags eueerensccece, : oecccccccceses V2 97% 
aa A ee iinet 46 493, *47 50 48°48) °60. 6 60 | 50 50. cones, [AOS Jan. 4)197 Jan. 19)/190 |200 
Tilinois Central ............-.--. 138 138%! 138) 138 | 139 159 | 1385140 139 140 +134 e080 gtin| 44, jan. $1) 51 Jan. 4) 50 | 82% 
D leased line 4 p.c.| “8342 85 835, $35) 85 85 | «8333 85 | *B34g BS *33ky BS . BR wp my 31140 Feb. 13 124 |148 
ndiana Bloomingtnd& Westn, 15 18 1742 17 45) “17 38 17 17's *16%2 "1742 13 7001 15: an. 2} 85 Feb. 12)| 77 | 58% 
Lake Erie & Western ls42 18% 1% 18 ty! we 373% *17 18 *17 * 172 171 S 4 15 Jan. 2] 2014 Jan. 6 17% 353g 
nn 102 71035, 102%» lusts 10244103 "| 102 102%! 1025 103% 1080 ‘ase (06 | 154%) Jan. 21) 19%, Jan. 7)| 13%) 33% 
Lake Shore, ....----------------| “@9ig°72 "| Ts 7% 71 71%! 71 71 | *70% 73 | 7 7) MB S10| oo yan, gl ga’ eeke Bl] os “| pea 
Tuan a Sitomames twee | coscee cesses] ccnses coses-| ceeges cosces ’ de ‘ 0! o re t 
Louisville & MONO "| 48% 48% 47ig 48ig| “47% 4S | “47H A814! “48 48%,) “48° 49] 8,640 | 453, ian. 91) BO” Few.” 13, | 25° 
Louisville New Albany & Chic.| ------ ------| -2-2-- --22--| eases -ons2-] - ose -- 26% 26%! 25 26% "300 4 Jan, 21) 5C Feb. 2)! 40%} 58% 
Munhattan Elevated papa) BS S| “58, OBL! “Ba “Bay! soz" 65 ‘| +52 ba” 20 jan: 59| Beto Fel, 12'| os 
Do ist pref] 88 88 | *89 90 | *89 ...... iF Bae “32 92 | “150! ae TaN 31! BB Feb oll Bo | 90" 
Do common.| 63. 53%| 53% 63%! 53% 63%! «53 "55 | *53 65 | 53 63 een) as Su Sel GS toe onli oe 
Manhattan Beach Co........... as £8 wt Ee oe a Gp bation Tia| th cee al Sra See call tee) oe 
Memphis & Ch rieston ........ 38° «38 | 37) «87 | *36) 38 | 36) BB | BE BF) 222 I n900| cn cam an) 25 0 Fee S| 23s ee 
Metropolitan Elevated ©2222... “92-100 | *90, 95 | *U2% 96 | =v. ¥4| 90 0 | D0” BA '300| 90 Jan. 8, 92. Jan. 2l 76 | 95% 
Milwaukeo 1. Sh. sais: OS'n 94 | O3'a Bale] OS OSs] O2%. 02%) VS OS) VS OF | 3.953) 85 Jan. 2) 94% Feb. 2\| 77 (100% 
Do pref.) “34°85 | 84 34 | *B3¥9 35 | *BSAQ III) 42 BS) #82 85 4k AR HR a a 
Minnea pile & St. Louis. . 17 #17 17 18%) 38 18%! 18% 18%) 17% 18 | *174 2% 331g Jan. 24. 38 Jan. 4)| 35 | 48% 
mref.| 34 #4 $5. 362 34% 35%! *B4ay BE 3516 35%! Bole B53, 300) 14 Jan. 16) 18%2Jan. 7/| 16%) 30% 
Missouri ‘Kansas & Tex s.....| 21% 22% 21% 22%! 21% 22 Dll, Bib Zly 217 | 1 ly rie iy ake 3144 Jan. 23) 3642 Feb. 11|/ 33. | 634 
Missouri Pacific ............... 0348 94 Y344 YO YS44 94 y2h 935, 93 a 04 Sj Y4 . a. 26690 164% Jan. 21) 23%4 Jan. 5)| 1949} 34 
Mobile & Ohio Te «9 me © eancce sonce- | *~ 10 «9 ' 1 "| *y . 10 . vs . 2] 66,102 | 8538 Jan. 21 90 Feb. 11]; 86 {106% 
orris & Essex ..............-- *124 125 | 124% l2d%*l24 125 | ..--. 22... *123% 124%, "124 125 “10 y2n2e Jan 53! 127 Feb. o7)| 20 | aoe 
Nashville Chattanooga & +t.L.| 52, 53 | *00) 93 "dla 52! *50%, 53 dll, S22 63 58g 2,600 | 46 —— col Ba Jan. 29/|120 [129% 
New York Central & Hudson.| 116% 115%)! 116% 118) | 116% 117%) 116% 117 1173 117%! 117% 117: ans an. 19) 56 Jun. 5)) 50 47% 
New York Chic. & St. Louis -|, * at Sn oul Oe Oa oto on te | O% foul “so00 | oe see as ton wee asi e 1 ibe 
Drei.|  ->-2°- 194! ln% 18% ls'z ls 1: x 19 19 23 vy) DOs, 4,090 84 jan. 22) 101, Feb. 15 q 151g 
New York Elevated ........... 108 125 E 6 25 1*105 125 |*105 - 125 *105 125 4. U5 4 25 4 3,100 | 16% Jan. ™ 20%, Feb. 14 th = 
ew York Lack. & We 2 So Bt *S88'2 90 vO 86690 o)? | 7491/2 ae he y° sp ceecepooteas 
New York Lake se sieain | BG2 B3y! 272 Boal sosy 27a) BGs, 29°) 22 224 27% B7al asisu0| Sta,Jan 15 Be ian Bll Ben] 40% 
DTOL,| -cccce cocce-| eccese one-- re 69 ~=s-: 6B 69 6934 "600 oak tam 181 4a - 1. 5} 26% 8 
New York & New England....| ----- ------ BE. SAEE csnens cence 13% 14 | 14 14 . 2 15 G62 Jan. 16) 70) Jan. 3)) 72 3 
r en : 12% Jan. 26, 1744 Jan. ly 
Now York Now Haven Hart) yi" vial “Yi dial VG VT | ae YER) “TT TTR! TT TT) Sf600 PRs Tae. prs Jam, $|/160 183 * 
New York Susq. & Western...| “4% 5%) 5 GB | weenne wonee Bly fly *44y By) “ 600 | 8% Jan. 16) 16y2Jan, 7} 15%) 29% 
Do pref.| “14 16 | 16 16% ars 9974 015° a7] ean a7 650) B%mJan. 24) Stan. 9) 4%! (8% 
Norfolk & Western.......... Oe ceeai-death cen ee eee ee ee ae ee oe Le 
Oe oe s ‘ aohee “was, ann) ahi, 40to| 41! =e a+-- 0 Jan. 29, 10 Jan. 29)) 10 
Northern Pacific _sanasteseaen 21% 22%yl 21% Bu lp 20' 21iy 2038 its 2112 21 3 | 2018 2, 1,850 | 35% Feb. 7 42 Feb. 15) 32 9% 
oref........... 46%. 48 | 45%) 47%| 44% 46%/ 4555 4715 46% 4734! uta 214) 18,940 | 18% Jan. 26) 27) Jan. 7!) 2319) Sot 
at... 1 8 | 8 8 | OS 8 | 8S 8 31 iy 3 "| Oy bo | 40:2 78m. 23) Sttesan. Z|) 40%) Te 
Ohio & ‘Mississippi ed 21% 21% 22 22 | 22 23 “| ova, 237 13, 237%) 3'NI Zietan, 2) BisJan. 7) 2 | 14% 
: b Seeee Banas am ‘ 23 me 0”, ”) 4 . oe ¢ ‘ 
Gregon a Trana-Contincital | 28 2h 18% Bes) “TSG “BOK “iH “Bi sai “aral “soar siil 1e¢ 800) Te Jam 98} Began: 28] 7 | 1am 
Peoria Decat ur& Evansvile. “164 17 1644 | pe ’ *15 oo 13° Hie << tt 457.388 16% Jan, 24) 34% Jan. 7) 29%] 89 
Philadelphia & Keadin ne.) 57 «58 | «(66% 57%| 56% 67 | 56 56%) 56%: 16 | 28% 2s 2,525! 13, Jan. 21) 17, Feb. 4)/ 12, | 38 
Pittsbur ye & Chic. RPE STE FP RaEa piaeh Ss. 132% 133 133 133 Ss odlidaiiies 132%, 1323° 47.720 | 513g Jan. 24, 59% Jan. 10)! 46 614, 
Rich. « Allegh.. stk trastctts helper ReeeERE deere apes nell Gessesneapcieaein | ee 180 131 Jan. 23:133% Feb. 1 129%4)138 
chmond & Danville ......... 2 ye Oe peeeeeenner Pecompaeney Oy eee. op 4 Jan. 9) 5 Jan. 4 
Richmond & West P’t Term’i.| 29. 29 | 29 29 | 29 291%] “283° 283,| 39 7 Gi | sa,°33°| «i00| o272: 16) 61 Feb. 14)| 47 | 72 
Rochester & Pittsburg. 15% 15%! 15% 15%! 15% 154! 1515 1555, 15% 15%! 15% 15 bY 2644 Jan. 16) 32 Feb. 15)) 21 | 39 
Bt. Louis Alton & Terre Hate] ------ ------| «+--+ +--+. ao ia ea el a ee 1 at” Fen. 4) 14 | 23 
§ ——oai_: i < -—— a wy a a: Vee rere ne * . —_— at 0 |6CteS an ” ‘eb. 35 
Bt. Louis & San Franciace | #307 37" | #80 “BEu| BO Beal “9S, Ga! “BO 7 | +20 851 io 88 Jan. 3) 96 Feb. 5j| 80, {108 
Do pref.| *39'2 43 | 40 41 |*...... 42 | «49° 42u\ 40 42 | 41% 41% 180 oT py 16 42° nny "9 40” 39% 
. *R5 7ly! *83 ho) *5 ~ > ag = O42 ‘ an. 
PS TE, a venem pelle (celta: Rules: Billets Mov | ee se tal eee ol 2 
Do p ‘peat mas | seme Agee Shiai es ee ee | ‘90° 90° | | Boe 20%, Jan. $23, Jan. 9} 33 40%, 
St. Paul Minnea : 96% 97% 96% 957% 96 On OR: x ; 00) 90) Jan. 26) 90 Jan. 26'} 90 |. 97 
ge reel onsen Eich) WHS Gis WE ial il Be I OE igs ot sgl bale) ee dee Bl aes ig, ses 
| ‘ $25.) SO, Su: \ i| 9 : : ; B39 tag + Ls an. 19) 2: e 
Ban esis mace] Hu Taal Ses Be) We Ges eS BS es) ey Bey ese) cea ot Sad iee al Teese 
‘ ¢ ) 1 Ou: 6 ‘ é ‘ ‘ « ‘ © Ow: ‘ = 2d . & “4 Jan. : 
MISCEL uawpeoud™ 28 20% 2HG 20%) 28i— 20%) 21%, 25%) Boy 20] 25% 20 12900) Za tan: 21) BB Jan, b 29 | 574 
American Tel. & Cable Co.....| ------ ------| 09  _59 | .....- -- - 
Bankers’ & Merchants’ T 17} 12534 12534! 125% 12544) 125% 125%! 12535 1 125%, 12. <7.) j955, ]953, 100 Rit fg 17| 61% Jan. 8)) 57 9% 
ony ae ere eters CARR ea MR RTE ECM TT 
Delaware & Hudson ¢ Cal 112% 113%/ 113 1 27, 3: : ‘ 112721131, P U2 Jan. 21) 16% Jan, : ; 
Mutual Union nan Ca eee Fe et : -_ — Rag hey HS Se eee I tae asl tee ae 1}2% 
New York & Texas Land Go| 170 170° |*170 «:180°'| 170°°:«170° «|*' 7722. 200° #22227 200 f#-2222. 200° | 4 3S 6 288. SS) an. 10)) 15 
Oregon Im rovement Co Damage 481, 4811 45 5 42% 13 : si7 200 "Gig ga "ogegos 54 eo. 7,170 Feb. 9)| 55 [125 
Paciiic M El epee ener 6% 47%! 46% 47%) 49% 46%) 46% 47%) 47° 47%] 46% 4719 oeers| 2s 21 12, zen. 981 3S aan 
eee by, care a tac PA eae Pi fa Pe NS Se er + tian te Niel 2 a 10=% Jan. 21/117 “Jan, 7)|112%41134 
RAE: *28 «=o 33 | *27)— 85 | #2583 831 381 *27 ss BB 30% 3} 22 7an | Gl Feb. 11)} 6& 1g 
Ww me ; Se - i ot, ; 7, 32. | 30% 31 25%, Jan. 21) 3229 F 46 
mnt Union Telegrap Pree 16% 76%) 76 76%) 75% T6%) 75% 76 | 75% 76% 76's 76%) 83,° 265 713 Jan. 18) 77 2 eb. 3 ey rH 
Re oer 1 ile ES *130 132 |*130 132 | 13% “1: ‘ 2 13: 
ne fn eter erences 96 99 | 97 = . a 130 133 "130 133) 132 132 ,25 |128 Jan. 31/132 Feb. 12)|12619}135 
United states... 60% 60%! *60 62 | GO 60% GO 60% GO 60. + 200/ 91 Jan. 3101 Feb. 2/| 83 | 94% 
Wells, Fargo & Go #109 °113 ‘}*110 115 |*110 s laie 115° a 60 aS 59 62 357 | 56 Jan. 3 61%) Feb. 7)|| 55%| 65% 
GLNACTIVE 8 SProcks. 5 [115 115 "| 114% 124% /e112 119 85 105 Jan. 23.115 Feb. 13/|113 {128 
Albany & susqueh:nna.......] -...-. .-..-- | 
Cedar Falls & Minnesota || ...... ......] 103 10%] ...... ......| ...... ..eee. weneee seecse| coceee serene] cones 182 Jan. 71185 Jan. 30/|127 [135 
Sn 9 ig unaiaale Upomemnesnnts Teaeiediiitin, eseenteseen [hoseeniphennn G Bg] «2... «2 300| “9 Feb. 7/12 Jan. 18|| 10 [17% 
Columbia & Greenville, pref... ee ee sapece sevess seeee cesses] cence 150 Jan. 24/150) Jan. 24)}140 {150 
Dubuque & Sioux City’.....:..| 79% 79s ict Pea. LaaneiRIRS jeorinigent 4 groomer 100] 33) Feb. 11) 33. Feb. 11)]} 31 | 68% 
Ohio «& Mississippi, pref....... waiiens:. emerenc: cients: Gumebheras faaecwepnn.~ Tgsadiena«: 100 | 76'4 Jan. 29) 792 Feb. 9{| 77 2 
Oregon Short Line -......--.-. seaniaabpmeninc: \euewmelina? inewniseepeinas a ages See eeeren . wa ae Tk ae ae eR st 
nsselaer ie . Rtaadiawes? - cece cores ‘ 5 Jan. 2 eb. 15}] 19 ‘ 
Rome Watertown ratog Adena” ae o7m@y Sees Se "oe Bork Senese CteEae| scoees oeueE seccee serere] wanes 142 Feb. 14145 Jan, 12)/139%}145% 
Texas & New ot By pemet hall = ‘93° 93 22 22 | nw nene eeeeee | ceeeee eoeeee wee ceeeee 116/| 19% Jan. 7| 22 Feb. 12, is 34 
i Se de enue camel acosun uneani ye Menmnptaene 100 93 Feb. 11) 93° Feb. A1{f......J-cecee 
omestake \iiming Co.........{ ...... ....-. 9 > Pyeroaboces a Ganencetowe-o! = - = seece sees 100 20 Feb. 14) 21) Jan, 24) 20 31 
SE. ov itisvonsinatell exntse'oange “12 45 | 13° 15 | #18" “187 | #78" “1s | «198 YR" 60) 9 Feb. 11) 11 Jan. 4|| 8 | 19 
New Centr! Coal..............] .-.-2+ e----- 9 «i 9 i 9 lil + a8 ee 12) Jan. 14] 12. jan, 14!] 10 | 17 
Peunsylvamia Coie 2 0000000. 2 200 me ait on 12 100} 9% jun, 28) 10% Jan. 31j}_ 9 ai ke 
ountain C ‘en, ae | eta. Shal ex > Sey -cesese WMO 9 cdccce] —«-_ wwe 0 occ ccecccccccccsccseccccsocess 260 |280~4 
pring I vatnng setd 34% 35 | 34% 36 | 35% 353] *35 36 | ...... 2220. [ 2.2... 1,850] 29% Jan. 2] 56 Feb. 11! "29 45 0% 























* These are the price; via and asked; no sale was made at the Board. 


t Lower price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS. 
STATE BONDS. 

















































































































} | | {| 
SECURITIES. Bid. | Ask.’ SECURITIES. Bid. | Ask. | SECURITIES. | Bid. | Ask. | SECURITIES. Bid. |} Ask& 
1] 
Alabam || Michigan— N. Carolina—Continued— | South Carolina— : | 
Class A, A, 3 to 5, 1906.. 80 R2Ig KN ae Tepe Sew we N.C.RR. 7 ep'soft, J&I 135 = 6s, Act Mar. 23, 1869) | 3 a 
Class A, 3 to 5, small... 80 |...... Missouri— Do Tcoup’sofA.@O.) 135) jf... || non-fundable, 1888. 5 | 
Class B. 58, 1906........ 00 ee OT S eee = ee vane ract, 1366. 1900 «1006, «12) 06!) Brown consol’n 6s, 18933 > 105 1107 
Class Cc. 4s, Se estacal ME Wicusl OR, GO BOE cececcccocces  Esewsies os Sbs- 189%, 10 12 | Tennessee—ts, old, 1892 “ } an 
6s, 1 -208, 1900 ......... ee Bevdese 6s, due 1888............. gta New hints, eed ‘92-3; 16 | Keones ‘| a, new, 1892-8-1900 . 33 7g)... 
Arkansas— | 6a, dne 1889 or 1890....; 109 {...... MD. 226000 = ae ‘| 6s, new series, 1914 . “ ecoesehs ccsce 
| funded, 188. 1900 . 12% 16 As agi of Univ. due’92) ge aewem Ch wtiaen Rit Ges ee ' see | (mp mise.3-4- 5-tb8,1912 4414) 45 
7s, L. R 8. iss.) 25 |...... '| Funding, 1894-95 ...... . Be - Bichaw Special tax, ¢ lane 1. 98-9 i eae i Virzinia—Gs, old..........1 40° {....< 
78 tant. Rook ae me leases i Hannibal & St. Jo.,’86.; 110 | 22... 0 ss : Joo see OR ON BE ctcuecsanae | 40 oonee 
7s, L. R.P.B. & N.O. RR, 24 30 | Do do "SUE BED Faccacal = to w *o. RR. 34) SG it Gey BOW, BG .coccoccccce | 40 ones 
18, Miss. 0O.& R.R. RR. 24% 30 |New York— Do Ww .. r nkRR.. 23,’ 6 6s, consol, bomds........ 60 slit 
18, Arkansas Cent. wena 9 | ‘| 6s, gold, reg., 1887 .....: 109 eeaall Do = il. “&Ru.R| 235) 6 6s, eX-matured coupon.) 30 jenadet 
Georgia—6 1886.........! 1-203 |. cose ; 6s, cold, coup, 13377, ee. © iscsi i | Do a & Tar R | 233; 6 os, consol., 2d series..../ 54 inanaie 
Ts, new, Orbe ae 105 . - 68 loan, 1 alton <dnelnesiisid 113 a Consol. Ph 19 alice nal _.-.§ = | Ga, deferred. .........ccce | & 10 
7, endorsed, eee 2 a 6s, loan, 1392 ieitienudintadistensis ik a ee |; Small....... eee Sg apni District of ( ‘oluinbia— 
is, gold, 1890 .....2.0.2) 112 /173i,! 68° loan’, 1893.7 177777: i. | Ohio— | I} 3-660, 1994 ......cceceee 112 |... 
\|N. Carolina—6s, old, J.&J.; 30 33 ||) Gs, 1886. ae e-|} Simi ul eae 112 basisiion 
as, consol. Re . a ') Ga, old, A.& ¢ 30 3212 Rhode Island— } Rewiste 2) See 112 oon 
Sivsinneccacsccesess t= | No eee RR J. St ii 6s, Coupon, 1893-99.....!| 120 -o-|| Fanding 5s, 1899.......; DIL |... .c6 
Ex. coatused coupon. . Me Sanwane | Do iadaabauke De Avec | | ~ a ae . | 33 ones 
RAILROAD EONBDS. 
° {| be = L. & W.—Contin’d— | ||Mex. Cent.—Ist, 7s, 1911. 55 8 Penn. RR.—Continned— | | 
Railroad Bonds. | M.& E SOS of 1871, 1901 LL ‘Mich.Cent.—C one. 7s, 102 12634 ...... C.c P.--ith.s.fd.,6s,1892 10 
(Stock Exchange Price | I” oe consol., guar., 7s..: 125 (126 , Consol. oe, 1962. .. ee St.U.V.dc TL. —Ist, ¢..7s 116% itt 
Ala. ¢ ‘entral—ist, 68, 1918 Oe -Vecades || N.Y. Lack.& : W.—Ist, 6s 119 120%! Gs, 190% a Seen Cee Ye | 2d, 7a, 1808......-. . ‘seen 
Alles’ y Cent. my tee eens ‘Del. & Hud. ¢ esi 1st, Oe, sanece oz |; € oupon, "Speen 101% 9d, guar, 78, 1398 ....41090 020. 
Atch.T.& 8. Fe—4 lys, 1920, ae Sepp:  y Spee | BBS foccece ‘| Jack ‘Lan. <Sag. tis, "U1. 1a Pitts. B. b.—Ist, 6s, L911 ...... 9 
Sinking fund, 6s, SD ccc Reisiale i’ ‘| Ist. ext. 78, 1S91........ |} 21233%4'...... | Milw. & No.—Ist, 6s, 19105 97%100 ) Rome W.& Og -Ist, 78/91 10S %y . . 
Atl. & Pac. —1st, 6s, 1910. err 9212) Coupon, 7s, L894. 1 118%2119 | Mil L.S.& W.— Ist, 68,1921 101M Lo Con, lst, ext., Ds, Lye 70 71 
Balt.& O.—I1st, 6s, Prk.Br.’ 116% ...... | Ist, Pa. Div., ep., 7s, 1917 EY fodenss i Minn. St.L.—1st,78,1927' 124 «...... Roch. Pitt.—Ist, bs, 192i > 
Bost. Hartf. « E.—Ist, 7e@1121,_..... | Alb. & Susq, “heen 78. a lowa Ext. —Ist, 7s, LHD — 124 Consol, ist, Gs, L922. 95 US 
SIN RS epee 2d, 78, 1885. #105 Rca Desi 2d, 78, 180 .oee SOD Rich. Alleg.—Ist. 79.1030 65'2 67 
Baur. C. Rap.& No —Ist, 58 101% 101%. | Ist, cons., gui ur. 7s, 1906 122 |...... ‘| S*thw. kext. -Ist, 75,1910 "1163 4 111 Rich.& Dany. —Cons. 8,08 95I4 Bay 
Minn. &St.L.—1st,7s,gu. *126 130 || 1st, cons., gu.,6s,1906 112 (118 Pac. Ext.—Ist, 68, 1021. 1Ob% lov Debentuare 6s, 1027 ot 2 ae 
Ia. City.& West. —1st, 7s 113%...... | tens. & Sar —Ist, Ps as a ae Mo. t.& T.— Gen'l,6s,1' 20 Sly Sly) Atle Ch. —Ist spt.,78, "OT. *210 |j..<ccs 
Opep,* § 2 & N, —Ist, 6s =. mince st, reg., 78, 1921...... , —- General, 58, 1920... ...-- Gui si Incomes, 1200 2.22... *56 nace 
jet, 6a, 1921........... 91 | Denv.& Rio Gr. “Ist i900 | Best yaaa i} Cons. 7s, 1{M)4- 56 ee 1084 ... ise ioto Val.—Ist, cons., 7s. snes $3 
Buff. fa v "& Phil. —I1st, és 06s 97% Ist, consol., 7s, ia 8654 S72) Cons. 2d, income, 1911. 66%, G7 ist. L. _& Iron Mt. —1st, 7s “7293 113% 
Can. eto int. mene. et 984 J O8 ly Den. So. Pk.& Pa iat 78s) OS | 06 || H.& Cent. Mo. — 1st, 0) *306% ...... 5 Sy ails Es ncchctaccun us 109 |. --00e 
oa, 3 sient iand aiid 85 |......||\Den.& RioG. Wes t.--Ist,6s 70%4' 71 ||Mobile & Ohio—New 6s..! 10tig -...-- | Arkansas Br’ch—tst, 7s 108 [..... 
central eee “hoa 7s, 90) 1019 IME | Det.Mack. et €%. Td initiaties | 9140, Collater’ 1 trust, Ce See | Cairo « Fulton —- list, 7s 107 (103 
East. Div.—1st, 6s, igiz Ae f- | 0 || Land grant, 3428, 8 rane pee i!Morgan’s La.& T.—Ist, 6s -| Cairo Ark. & 'T.—1st, 7a .-.--.- 103 
Char. Col. & Aug.—Ist, 7 it. ‘cieniale chet | E.T.Va. &Ga, Ast, 78, 1900 hatniaii hee ee as it. & St.L.- Renin 1172 | Gewlr’y &L gr., 58,1931) ....2.' 75 
Ches.& O.—Pur.money fd. 115% ...... ‘| Ist, cons., 1990 ...... 72345 73 || Ya, UD #300 |...... St... Alton & T.H.—Ist,7s lio )....5 
6s, gold, series A, 1908.) 110 111 | Divisional 58, 1930.2 : 95%, G5 ly N. Y. Caen 68, 1887...| 105% ...... | 2d, pref., 7s, IS 2.2... 109 |. vee 
68, gold, series B, 1908. 100% 101 | Eliz.C.«@N.—S.f.,deb.,c. 168 | “- ----'| Deb. certs., ext’d 5s... 106% LOT {| 2d, income, 7s, 1894 -...:4103%g'...... 
6s, currency, 1918 ...... | 61%, iY OS ee | 85 N.Y.Cue HH. -Ist,ep.,7s 138244138 || Bellev.c So. Til.—ist, 83 119 |...... 
Mortgage 6s, 1911 ...... | inated | Bliz.Lex.& hig Sandy— és) ‘iis Rs oe ist, reg., 1903 ISL LS1y Ste. Minu.& Man. ~1st,7 78 108%'...... 
Ches.0.&8.W W.—M. 5- “* 86% 87 | Erie—Ist, extended, > eee ') Hud. Riv. —78,2d, s.f.,’ 85.105 (106 1 Pd Ga. 1B... . cence | | 110: 34 tt 
Chicago & Alton—Ist, “118 (119 vd, extended, 5s, i919. "| 110 sntimee | Harlem —Ist, 7s, coup...) ...... 133 || Dakota xt. 6s, L910..) ..... 
Sinking fund, és, 1903. | 115% ae. vd, extended, 4198, 1923, 5GG*s'.....- N.Y. blev’d—Ist, 78, 1906117 (117%! Ist. consol., Ga, 1933. 102% 103 
La. & oe Riv. —ist, 7 Tet @avcestedseoes 4th, extended, Se, 1920.' ...... 110 a bh # Fr. & O.—Pr. In. Gs, OO 106 108 {| Min’s Un.- -ist, Ga, 19232 *...... l 
SE Bate acdéxsel aaanepivecs oF 4. 5 Sees 1109 j......) NY.C.& N—Gen.,68, 1910 244/39 St. P.& Dul—Ist, 5s, 1931 7100 }...... 
St. L. Jack. & Chic. “ist 117% on Ist, cons., gold, 78, 1920. oo. |iiioia! Tr oe Co. receipts. ...... | 30 | 0 '|So. Car. R’y —Lst, 6s, 1920 *104 14. 
Ist, tar. (564), 78, "04 * seeeee ‘12 Ist, cons., fd coup., 7s..; 128%2'...... N.Y. «& sngld -Ist, is Os 992 | Yd, 6s, 1031 vt oe 
2d, (560), TA i cccel Gedcechesoces Reorg., 1st lien, 68, 1908 “104 "| a 6s, 1905. SO oO Shen mChV —Ist,78, {909 #107 a! BO 
2d, guar. (iss), 7s, 98 si aiaainat | waeads Long Dock b’ nds, ih EE ndniens 11 IN. Y.C. “st” ze .-1st. 6,19: 21 103% 105°, |) General, 6s, 19 Te vhenets *72 
cbliss. R.Br’ge— Ist, 8.f.68 *105 |...... Butt. N.Y.& E.— Ist, 1916 i are ee ° % aes My YO | /Tex.Cen. Ist, sf, 78, 1909) 103° x tale 
B.& Q.—Consol.7s, 1903, 129: 34) 130% N.Y.L.E.&W.--New2d6) 94 | 9419’! N.Y.W Shik 2 nir.—C D..! Pat te Stl! Ist mort., 7s, LYIL 2... 108 oson 
a sinking fund, ER Scanner Buff.& S.W.—M.,68,1908 *95 |...... (N.Y.Susq.t West.—Lst, Gs Slig 81% ‘Tol. Del & ‘But. ~—Main, Ga’ cccces! cece se 
58, debentures, 1913....) 95% 96 |iEv.«& T. H. —Ilst, cons., 6s! .....- 97 | Debenture, 6s, LS97.....) ......)--.... lat, Dart. Div., Ga, 1010 ......!.... se 
Ta. Div.—S. fd., 5s, 1919 CO Mt. Vern’n-— Ast, 6s, 1923! ee See a as N.J.—Inst, 95 | “Gig | Ist, Ter’ | trust, Gs, 1910 . dhe cased 
Sinking fund, 4s, oe ., = FIte P. Marg.—M 68, 1920 113 173% |N -Y.N.ELAH. ‘Ast. rg.,: is *104%y 10s Tex.c N.O. -ist, 7s, 1905) 110 |. ccese 
Denver Div.—4s , 19 22..' 8842 89 | Gal. Har. & S$. Ant.—Ist, 68, Nevada Central - eels Ga! ecccee ‘ Sabine Div.--Ist.6s,1912) 901%). ..... 
Plain 48, 1921 ........... Om Be Git, Ms wccdceddsccess * 4 eee IN. Pac.—G. Ler., Ist cp..68 Du Loo | Vv a. Mid.—M.ine., 68, 1027 + soca! 64% 
C.R.L.& P.—ts, cp., 1917.) 125 12633 Mex. & Pac “ist, D8. . SP emads | O04 — - Registered, 6s, 19210...) 98, He) bs | Wab.st.L.&Pac.—Gen'lés G4 | Gilg 
6s, reg., 1917 he aE See *126 _  ) ae -|- ---||N.O. Pac. -l at. tis,2., 1920 S44 1 $5 Chic. Div.—5e, 1YLO_.... | we 77 
Keok. & Des M.—1: st, 5s 103% 107. Gr nBay W.&St.P.—lst,68' ...... I Nort.& W.—Gen'l, 6s, LOSL ...--.. 10335 | Hav. Div.—Ga, 1910. ....) ....-- SL 
Central of N.J.—1st, 1890 113 114 | Gulf CoL.& 8. Fe—7s, iN09 “71d 115 || New River—Ist, 6s, 1932 *.......100 |} Tol. Pc W.—1st, 7s, 1 NT 105 sees 
Istconsol.assented,1899 115 (115% Hann. & St. Jos.—&s,conv. 106% .._... ||No. Railway (Cal.)—Ist, 66 4105 -----|| Iowa Div.—6s, 92)... 30 86 
Conv., assented, 78, 1902 11542116% Consol. 6s, 1911 ........-. ( 112%)'113 | Ohio’ Miss.—Consol. s.fd. 117 |....-..| Ind'polis Div.—6s, 192 a . s}-cccee 
Adjustment, 7s, 1908...) 108%... — &T.C. —Ist,M. 178 108% Sains (| Consolidated 7s, 1308. M17 (117%) Petroit Div. —- 1 wh , ole sssee 
Conv. debent. Gs, 1908...) ...... ' 90 |! Ist, Western Div., 78 - 06 {107 |) 2d consolidated 7s, 1911 *......122 i} Cairo Div. 193 (9. ncace 75 
Leh.& W.B.—Con.g’d,as, *105 pe 2 Ist, Waco & No., 7s. 115 | Ist, springiield Div., 7s 118 118%! Wabash po 7s, 1905 NK 
Am.D’k& Imp.—58,1921 90 [...... 2d, ‘consol., maine line, ‘Ba senese 1125 [Ohio Ventral—Ist, 68,1920 63 |.....- Tol. & W.—Ist, ext., 7s Ey Sera 
C.M.& St.P.—Ist, 88, P.D. 130 i 3034) 2a) Waco & No., 8a, 1915) RRR sare i Ist, Term’) Tr., 6s, 1920 *...... VO | Ist, St. L. Div., 7s, 30 G8 | DDlg 
2d, 7 3-10, P.D., 1898... *...... 1121 || General, 6s, 1921........\*...... | 98 i Ist, Min’l Div., Gs, 1921! ......'...... | 2d, ext., 7s, 1803 “ee | Ga Exeaned 
1st, 78 $ £., R.D., 1902. *...... 125 | Houst. FE. cw. Tex. —Ist, is eceees iba Ohio 'So.—Ist, 68,1921 2...) 81 ) d2 Equipurt lids, 78, 33.) .....01- 20s ee 
let, Lac. biv., 78,1893. 117 (118 | 8 ete S edenws Reetated Ore’ ne& Cal. —Ist, bs, 1921) ...... 4 Consol. conv., 78, 1907) 86 | 88 
lat. I. & M., 78, 1897...) 117 | peenes Tlcent.—sp’d Div.—C DP. 6a *113 j...... Or. Transe'l- 2-1922, 68 } GY Gt.West'n—Ist, 7s, "ee, 103 |1034 
Ist, I. & D., 78, I8V9....' LIT |...... ‘| Middle Div.—Reg., 58...| ..---.}......| Oregon Imp. Co. tah, 6s i7 ; 8O Da. Fay BBOB. 6402000. 931g ...... 
Ist, ¢. & M., 78, 1903...( 122 ae ‘| GSt.L.& N.O.—Ten.1.,78 ey 120%, | Panama—s.f., sub.ts, | a Pathe Q.& Tol.—Ist, 7s isso --+|- ety? 
Consol. 7s, il “| 12233 124 1 lst, consol., 78, 1897 . “le oe od Peoria Dec. & Ev.—Ist,6s 100 |...... Han. Naples—Ist, 7s - oles eeee 
2d, 78, ie, Pat OT B.. ee i} 24,’6a, 1907...........- , ‘\ Evans. Div. —Ist,6s, 1920 1001g ......'! IlL.& So.Ia.—lst,ex.,68 ......!..... 
1st, 78 I.& D.Ext.,1908 119 (12 | Gold, 5a, 1951 ......... 110722118 |'Peoria & Pek.U’n—Ist, 68 98 .....- St.L.K.C.@N.—K.e., 78 *108 19. ..... 
lst, S.W. Div., 6s, 1909. 108 |...... Dub. & 8S. C.—2d Div., 78' 116 {118 | Pac. RRs.—Cent.P.—G., 6s 112% 112%) | Omaha Div.—Ist, 7s 109% ...... 
Jat, 5 Lac.« Dav.,1919 _ 9: 5 Ced. F. & Minn.—Ist, 78, 115 |117 | San Joaquin Br.—6s.. “110% .. _ Clar'da Br.—6s, 1919,*...... 
ms S.Minn. Div., 68,1910, 109% ...... 1. &W.—Ilst préet., 78) ii? clnaien Cal. & Oregon—Ist, Gs ...-.. 106 1 — Chas. Bge. —ist, ,G8 *8012'...... 
-&b., 78, 1910. -| 118142118%'| 1st, 4-56-68, 1909......... BS 8632 State Aid bds., 78, ’S4 100 ......') o. Missouri—Ist, 7s. 116% ..... . 
Chic. & Pac. Div. 68,1910, 339%). ..... \| 2d, 4-5-Ge, 1909.......... “Oy |....-. it Land grant bonds, Gs. 104%, 100 Ww x... Un. Tel. —1900,coup. ininaneet ee 
ae P. W..5s 1921; 95 | 95% Eastern Div. ., 68, .| *89 | 901g | West. Pac.—Bonds, 68 108 ...... 5 ee 13 113% 
Min’l Pt. Div., 6s, 1910. | 92% ......|) | Indianap. D. & Spr.—Iist, ‘ta 107 |108 || So. Pac. of Cal.——lIst,6s8 105 105% N.W. Telegraph—7s, 190d ae 
C.& L.8up. Div., 58,1921) *91%......| i(k *§ 3 | eee Pee eee | So.Pac.of Ariz’a—Ist, Gs ......'....-- Mut.Un.Tel.--5.f4,68 1911) 79% 80 
Wis.& Min. Div. 58,1921, 92% 93 Int. eat. Ne —Ist, 6s, gold. 10954'110 || So. Pac.of meee es pese!ecness | Oreg 'n RR.& Nav.—Ist,6s8) ..--...! 107% 
C.& N’west.—S. fd., 78,’35, 103%... Ic on, 68, 1909... ..... |} 835%) 84 | Union Pacitic—1st, ¢ 114%) 114% INCOME BONDS. 
‘Consol. bonds, 7s, 1915 5.) 132 18219)! Kent’ y Cent. —M.68,1911' *66 |...... Land grants, 78, '7- “89 110 110. (Interest payable sf earned.) 
Extension bonds, 73, ’°B5 *1021q)_ 8h’ be S.&N.1.,8.f.,78' 105 | eee | Sinking funds, x8, "93. Llsity L182 ‘Alleg’ny Cent.—Ine. sone sececels cine ° 
let. 78, 1885............. | 103% 10 Cleve. & Tol.— ‘Sink’ gfd.| 104%. ..... || Collateral Trust, 68... 105. ).....-) Atl & Pae—Ine., 1910... | 19 | 19%. 
tbe gold, 78, 1902..)} 126 |.°.... | New bonds, 78, 1886..! the 107i4 | do 5a,1907 *U4 ¢...... | Central of N.J.— 1908. ob SD: Inatada 
Re an ory 78, 102. |} 12544'...... | Cleve. P. & Ash.—7s > 8 | ee 1] Kans. Pac.—Ist, 68,’95 1075108 | Cent.la.—Coup. deb. certs.| ce ceceelecccee 
. Sinking fund, 6 8, 1 29..} 110%,..... | Buff. & Erie—New bds. : 123 2 eee | lat, 68, 1896 ......... | 107% 108 Ch. St. P.& M.—L,g7.ine.,68 deedtnt 
— fund: 5 5a, 1929..; 103%, 104 Kal. & W. Pigeon—\st.. aes Denv. Div.6s,as'd, ’99' 108 -.---- Chic, & BK. Ill.—Ine., 1907) ...... i annie 4 
ink’g fd. t , 58, 1933. 95% 9542 | Det.M.& T.—I1st,7s, 1906 * 6» ee —_ consol., 68, 1919 95%, YO | DesM.& Ft. D.—Ist, _ rae eeemee | 60 
Escanaba & L.8.—10h08) ......]...... Lake Shore—Div. bonds, t+ ie 125 C.Br.U.P.—F.¢., 78,95) ......}--0--- || Det. Mack. & Marg.— epoca [eeenee 
Des M.& Min’ap.—Ist,7s ...... apatite Consol, coup., 1st, 78.! | 127 bf At.C.& P.—1st,6s, Yo03  § ete | £.T.V.&Ga.—Ine.,6s, 1931 31'4'...... 
Towa Midland—Ist, ss.. °°: 2a Consol., reg., Pi st, 78... | 127 (128 At. J.Co.& W.— 1st, 68 *B5 | v0 Gr. Bay W.& St.P. —24,ine. * eeeese | 20 
Peninsula—Ist, conv. 78' 125 |...... Consol., coup., 2d, 78-. 12013121 Oreg. Short L.—Ist, Gs! 935% 94 | Ind. Bl & W.—Ine., A919 ...... oeladun 
Chic. & Milw’kee— lst.78 119 /12: Consol., reg., 2d, vr ..-!| 1205 )121 |) t. So.—Gen., 78, 1909 101 (1038 Consol, inc., 6s, 1924__.| eee ere 
Win .& St. P.—\st, 78,’87; 107 {108 lang Isl. RR.—ist 7a, ’°98 120 |...... Exten., Ist, 78, 1909 95 (100 | Indsbec.& spr "d—2d,inc.| 35 |...... 
PT. cncacceccace a Ist, consol., 5s, 193 ....1*100%3|101%2'' Mo. Pac.—Ist, cons., Gs. 102% 10344 ‘Trust Co. certificates . | ds sceeleeewee 
il. Mad.—Ist,68,1905) ..--..)...... Louis. West.—Ist, 6s... ... Pee me 48" — eee Be --- 115 | Leh. & Wilkesb. Coal—’88! ....-- 4.-- 0. 
C.C. Se Ind's— Ist,78,s.fd.) 122 j|...... Louisv.& N.—Cons. 7s, 98) 119 119%, | Pac. of Mo.—Ist, Gs.. | 105 |...... Lake K.& W.—Inc.,78, 09 *......| 35 
Consol. 78, 1914"... .... 120% 121%4!| Cecilian Br’ch—7s, 1907; 10649]. ..... | is Mi MO sas asinsons “| 11144 111%! sand’ky Div.—tne.,1920 “Wi sehne - 
ae. sink. fd., kb 1914) 120%,'...... N.O.& Mob.--1 st, 68 1930, 4 ceccee St. L.& S.F.—2d, 6 8, ( os A Ys% 100 mr _ & Mun.--Ine. 78, "OO: ......| $6 
C.8t.P.M.& O.—Consol. 68’ 110%4 111 . 6s, 1930. ..... . et ie a Pe 3-68, Class C, 1906 ih. ee iM a SK .— Incomes Wseesi 78 
C.St.P&M.—1st,6s, 1915, 11835 118%4!; E.H.& N" tae 68, 1919) 1022 vanene 3-Cs, Class P1906. 9514 VSly Mob. xO. —Ist,prf.,deben.! 565 60 
me. Wis.—1st, Ge, 1930.) ......|...... General, 6s, 1 130. eae 2% 923, | Ist, 6s, Pierce C. & 0. ar Hh See: | Ya. pref., de bentures.. qt} hacass 32 
P.& S.C. —Ist, és, 1919 117 rere Pensac ola Nang AiG TOBE) 22cccchecces. | E quipme nt, ng 1895 Das isomnue lewcwes 1 3 ~ pref., debentures. ...)*..---- 25 
Che & E.1)1.—I1st, s.f. cur,; 98% 100 St. L. Div.—1st, Se Toot *105 12) sanndanl Gen’! mort., 6a, 1931]..) ......).-..... 4th, 1, pref., debentures ..} ------|-+--+« 
Chic.St. L.& P.—1st,con. bs) 91 92 ie eee 3 at) |,55 |; So. Pae. of Mo.—Ist, 6s i104 qoiig 'N Y- a is. W.— Ine. 6s esas 
Ist, con., 58, reg ae eceees Nashv. & Dee. iat, 7a} 116% 117i Tex. Pac. —Ist, Ge, 1905, 100 (10% 2 N.Y.P.& O.—1 st ine.ac.,738,*.....-| 524g 
Chic. & Atl. ie de, O930"* «103 eae | S.& N.Ala.—s.f.,6s,]1 910. obeceuieaedes | Consol., 6s, 190 .| 89 | 91 LOhiot ‘ent. —Ihcome, 1920, 13 14 
Chic.& W.1Ind. —1st, 8.f., 6s 106 1109 | Leban’n- Knox—6s, | eh ae Income « ja. or. reg... 494g 4933)! Min’) Liv. —Jne ee 1921' *10 14 
Gen’l mort., 6s, 1932... 4101 2 105 Louisv. C.c& L.—6s, 1931, eet eee | Ist. Rio G.Div. Gs, Ls 130 T2u, Thy Ohio So.+ oa inc., 68, 1921 203% 24 
Col. & Green. ~ 1st, Ga,1916) ......|....-- L.Erie & W.—Ist. Bs, 919 93 | 941 ‘Pennsylvania RR.— | Oxdens, t Li ',~Ine., 1920 wa nneelesncne 
+ & ThE Capes | 79 Sandusky Div.—6s, 1919, ....--|.....- Pa.Co.’s guer.d los, laticp 9514 92 PeoriaD. Ev.—Ine., 1920 bs 60 
Col. H.Val. & Tol. —Iist,5s 8&1 |------ Laf.Bl.&« M.—Ist, és, 919 ¢ 95 paguaayred. 1921 ------) 9O' Evansy.Div.—Inc., 1920, *53 |....-. 
Del. L.& W.—7s, conv.,’92 114 |...... Louisv.N.Alb.& C—1st, 6s) 75 | 90 Pitt. ie St.L.—Ist, ee TGR FR his | Reet ia. Pek.Un.—Ine.,68) *30 |... 
Mortgage 2 78, 1907 ...... } 128 (135 ||Manhat.B’ch Co. ia 1909, ., ee va, «Se ee FEY Roch.& Pittsb.— Ine 192 50 | 58 
Bing.& N.Y.—1st,7 7s 127 1130 N.Y.&M.B’ ag» a8 nd phueweneiestn Pitts. ¥ t. Wi & Chic.—ist 137 j138 2 home W. & Og. oq 3d, 87 
Mosse 4 ‘Essex —Ist, 78 138 (138 %)/Marietta & Cin.—Ist, 7a8..| ......}...... 2d, S| ORES She Eee eae | So.Car. tiy.—Ine., 68, 1931, 62 | 56 
2d, 78, 1891............! | 42 Bg). 2 00:, Metropolit'n El.—ist, 1908 105% 106 “d, 7s, 1912 33.6130 | StL. hit. -Int,78,pr.L.a.' wonsttisesene 
__ Bonds, 7 ee ees 2d, 6s, 1899.............. 94 § 96 | Clev. & ep itts. —C ons. . ia. 1259'...... St. L.A. 'T. H.—Div. bds-| *55 1.22... 


* No prices Friday : these are latest quotations made this week. 





















































t Coupons on since 1869. 
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RAILROAD EARNINGS. New York City Banks.—The following statement shows the 
































































































































































































































































































































































































































: condition of the Associated Banks of New York City for th 
Latest Earnings Reported. Jan. 1 lo Latest Date. y tor 8 
Roads. _ - week ending at the commencement of business on Feb. 9: 
Weekor Mo, 1884 1883. 1884. 1883. 
— — —— Average amount of— 
$ $ $ Banke. Oa , 
A'‘a.Gt.Southern January... 84,124 84,495 84,124 81,495 pital. | Loans and Specie. Legal wee *| Ctrewla. 
Bur.Ced.R.&No.\Istwk F-b| 48,734! 343962] 262,648) 232,365 Mecounts. Tenders. \than U. S.| ton. 
Canad’a Pacitic : st wk Feb By ote 43,000 312,000 23 2.000 Fi ; Pi ; $ er “Se 
Central Iowa....|\January . 0.918 77.309 110.918 77,309 ‘ E 
7 Central Pacific |January..-|1,583,0001,747,€81 1,583,000] 1,747°681 | Mannatean Go., Soe oOo! SSO ee0ol Lresioeol eeeooo! aoe kos) 400.000 
cag & phd , POO Manhattan Co..! 2,090,000) 6,552,000 1.734 ‘000. $7,000 8,087,000 ee 
: Chesap. & Ohiio.|lst wk Keb 77,830) 60.556, 359,275 312,556 | Merchants...... | $088.00 7,559,700) 1.751,700' $8 "300! 8,076,300, 349, 00 
Eliz. Lex. &B.S8 |ist wk Feb 13.618 14,194 59,443 62,087 | Mechanics’.. 2,000,000!) 8,376,090 1 ‘Oox" 0009; 1,°57,000! 7.773,060 ol 
Chicago & Altov ist wk Fe») 137,648) 123,505 798,441 779,891 | Union............ 200, 4,254,300) L818, OO, £61,500) 4,525,006 eos 
Chie. & East. Lll.|ist wk Feb] 27,796 24999 1531837) 163,363 | America.........| 3,000,000) 11,751,500 1,745,400 55%,100° 9,715,100) 1,100 
Yhic. & Gr. Trunk | Wk Feb 2. 61.690 45.06% 229 515 234,912 a. sastecud 1,000 ,GC 2,432 000 42 5,000, 420,000 2,797,000 244,200 
* cee tan 9 + 7a eee | eeT cccce cocccccee 1,000,000; 6,315,300, 6.622.400, 920.000) 11,611,6 eras 
Chic. Mil. &St. P. lst W k e 305 ’, in 0) 214,12 o he 772 2 000 1,5 / 3,320 Tradesmen’ y 1000 000 a] 348 300. 45 800 85 900. 2'3x3"900 784 200 
Chic. & Northw.\1st wk Feb] 336,097) 238678 1,798 397| 1,596,300 | Fulton ....... * "600;660| 71485100! _ 594,100 1lo~00 1.403.700 mee 
Ch.8t.P.Min.&O.)istwk Fb) 81,400) 45,900) 424,500) = 357,917 ae, 390,000! 13.831:500, 5.124509) 901.000. 15.842.7 seat 
Chie. & W. Mich. 1st wk Feb 26,146 17.092. 129131 114,958 Merchants’ Ex..! 1.000:000| 3.535.100 B19. 100, 528,600 3,124,000) 231,700 
Cin.Ind.St.L.&C.|January ..| 191,722) 175 08 2| 191,782 175,182 Gallatin Nat.. 1,000,000 4,712,300 Yii2): 200) 184,300) 3,055.9)0) 763,000 
Cin. N.O.&T.P.\January...| 132;264) 1897720, 132264) 1857720 | Butchers’& Dr..| 300,000 1,513,400, 504,200, 107.300) 1.857.000) 2158 
; Balt ith wk J: ne ot a $e 5 Mechanics’ & Tr} = 200,00C} = 1,019,000) 81.000) 105.000! 1,096,090 45, 
Cin. Wash.& Balt) ith wk Jan 44.435 56.071 13 3.86 | 150,253 | Greenwich. 200006} 1006.50 aan ~ aaey 
; mn wees LAS i 33.86 OB 006} 1.006.500} 43.530, 170,60) 1,009°700 2'600 
Ciev.Akron& Co!) lst wk Feb 6.271 6,458 37,833 43,522 | Leather Man’f’s| #6005090! 2'945.300' 348'400' 4!7.500) 2'897/100| 528'900 
Deny.& Rio Gr.. | ist wk Feb 96,100; 100,400 571,00 518,900 | Seventh Ward..! 309,000 1,242 200! 230/800) 164.300) 1.286.700 13,400 
Des Mo.& Ft. D.)3d wk Jan. 6.676 4.379 12,706 14.455 | State of N.Y.. 86C.000! 4,456,100! 612.590; 214.900 4,386,400 aren 
Det. Lan. & No..|ist wk Feb] 21,059] 16,011) 110,893] 123/443 | American Exeh.| 5,000,006! 10,513,000) 4,647,000 1,-56,090, 11.531,000 ves 
Dub. & Sioux C-|sth wk Jan) 18,722) 15.312) 67,434 68.654 pOmMeares...-..- 5.400.000) 18,562,000 5,5.3,000 1,659,900, 17.016.700| 822.800 
ee» eee-[3 Wks Jan.| 161,059] 162.599] 164,059] 168.599 | foreaniiles 227° 000-000] @:UST!690, 1,003;5001 1 535.900) 5,830.800| 87. oe 
ETenn.Va.&Ga list wk Feb 80,494) 73.215, 390,373; 376,194 | Pacitic...........| _"422:700| 2'503(300| °503.600| ” 90:500, | 2°661;600 
Flint & P.Marajist wk Feb) 45,595) 36,548) 232,314) 227,102 Republic ........| 3,500,000] 3.419600) 925.500! 283.400) 3.003°100! 180,000 
Flor. Cent. & W.\ist wk F eb) : 1,055 9,528 51,434 51.122 | Chatham........ 450,000) 4,240,200) 761,°00! 407,400) 4,725, 00 
Flor. Tr. & Pen.|4thwkJan) 15,193, 12,541 51,795 42,319 | People’s.........) 200,000) 1,496,400; 188,00, 180,900; 1,74>,200 5,400 
. Ft.W.4& Denver.JJanuary ..| 24,500] 25,000} 24,500) __ 25,000 | North America.) 700.000) 3.301.600; | 834.200, 412.200) 8.530.500) oe sae 
Grand Trunk....|Wk Feb. 2.| 331,288] 329,430) 1,399,873] 1,652,103 | frying 222077 1 000001 S0D0700| 'E6S000| S320! See b00l 876 
Gr. Bay W.&St.l’.| ist wk Feb 5,755 3,147 35,84 2+;,973 | Metropslitan ... 000. eeresel a mataee| ceevenel avec 376.000 
45 pité , mae - ~~ = pena 8,06 11,568 000) 1,865,000, 462,000 9,047.0 1,305,000 
GulfCol«San.Fe|\January...| 145,307) 162,015 145,307 162,015 | Citizens’......... 600,000 .200; 630,100) 322.600) 3,357,800) °261,600 
d.1ti. Cen. pe. sdee Ist wk ve 197,100} 194,121; 949,900) 1,173,838 Nasa ooveceeece 500,00C 2,733 00?) 91,600 237,700 2.931.500 ana 
owa)ilstwk Feb, +£9,400) 19,782) 156,500 ‘724 | Market.......... 900, 2.584.400) 371.100; 12K.400) 2,325,300) 437,500 
a W jtst wk Feb 60,414 51, "435 4 259,009 yt St. Nicholas..... 500.006 2.575 600 | 240,630) 153.700) 2,542,500 7 esses 
K.C.Ft.8.& Gulf\January...|| 181,352] 157,750, 181,352| 157,750 | BoreGarenther-| . Bhohoc| Stosssieo! saurtoo| 216-0001 Sierezoo| 2229 
Kan. C. Sp. X M.|January... 69,558 oosereee 69,558 seencone Continental. “pats 1,000,090} 5.674.300! 2,7(5500) 305,000) 7,786.800] 450,000 
Kentucky Cent.|Janusry... 48,6415 49,185) 48 618 49,135 | Orient at.. ...! $800,000} 2,208,300) 114, 807.200) 2,166.700 
L. Erie & West’) 3d wk Jan.) 20,660) 29,812) 457,573 86.038 | Marine .......... 400,006} 4,332,000! _ 841,000! 232,000 _4'797,400 1, 
Long Island....|1st wk Feb 345,975 35,191) 173,866 165,184 umporters’ & ‘it r.| 1,500,000) 29,882,500! 5,25 400) 1,295,300 24,673,400; 1,314,900 
Louisy.& Nashv.|Jst wk Feb) 254,645) 269,225! 1,291,645) 1,387.960 | QiM gevccces %.000.000/ 3),114.009/ 8,706.000) 2.530.400) $4.516,200; 45, 
av 4p +4 Boe ¢ +4 Wa Milian 500. 1,625,000} 21s 164,300} 1,561,200 vinkoe 
Mewp. & Char). ——r-- 115,602; 113,¢44 115,602 113,344 ‘ 27: 
Mex.Cent , 80.D | Tanuary. 157.000 157,00 ‘ North River. 350/090 " s1'700 161'309 162'300 i }49°400 210,400 
t VV nw wee eee e , Fit www ee as WOE cooees V1 . ( 62,G00 t 
Do No. Div |jauua y. BB BTS  cccccsee MEEEE 8 sesesenn Fourth Nat’nal.,! 3.200.090] 15,339,500] 5,'01,6u0) 1,255,200) 173963,700] 360; 
Mex.Nat.,No.D§ Ist wk Feb TE sisshonine 44.650} ........ | Central Nat. .... 2,000, 9,224.00) 00| 1:465,000] 9 s81, 297,000 
Southern Div) Ist wk Feb tie nel 7 Second Nat.*....' 300,00C) 3.535.000) 242,000 21,000) 4,094,000 45, 
Mi). L.sh.& West|1st wk Feb pees 13.910 hha "79.992 | Ninth Nationai.| 769,006] 6,267,900! 1,532,200] 505,20)| 6.8 5.900] 556,200 
Mobile & Ohio..| January 185.539 216. 212 1835 539 216.212 First National../ 500,000) 16,470,100) 3.699.40u) — #82,500) 17,497,000) 449,800 
N.O. & No East. 5 35, x00 ‘ DO -e4- | Third National.! 1,000,00C 4,755,000 626,500] 1,195,200! 5,1v2,300) —..... 
Tah mergh many ry... 3800) 3,681) 35,800 3,681) N.Y. Nat. Exch.| 300,000) 1,43',7 210,900] 175,900) 1,253,890 ’ 
Norfolk & Wes -\6 dys Feb. 43,067 31,003 234,295 19,502 | Bowe-y Nat’na) | 250,000; 1,485,800) «87,200 33.300! 2,675,400) 222,000 
Shenandoah V9 dys Feb. 16,679 11,217 67,890 52,577 | 8.York Count). 200,000) 1,754,500 12,800} 601,709) 2,556,100 ,000 
Northern Pacitic| lst wk Feb) 121..0 78.100 687 i 6 ' jerm’nAm’c’n.. 755,000) 2,777. 86>,50u 75.600; 2,476,900 bi Na 
, , 7,00 4 6,0_-8 
Ohio Central..../4th wkJan| 30,906 25,501) 87,260, 78,369 | Chase Nationa’./ 310.000) 3.697.200) 1,04%.309'  5H6.800) 5.88, 45,000 
Ohio Southern. _}} *k J: er Q'° ome “ Fifth Avenue 100,000; = 2,385,<00 40,400 120,700} = 2,552,700 i ai 
Peo. Dec. & Ev..|1st wk Feb 11':734| 913001 7eldcr| _goro74. | German Wxeh. .| 200.000) 3.037.500) 35'000) | 246.000] 2.811.630)... 
. . 2% ye = a py 60,074 | Germania....... 290, Rie 254,590) 2,208.5 mes 
Rich. <& Danv.. January . 265,883 259,757 246,886 259,757 | U.8. Nat. ...... 500, 5, wl 1,400 1,277,100 325.490 5.652.700; 436,700 
Ch’iCol.&Aug.'Janua y . 65,376) 70,618 65,37: 70,618 | Lincoln Nat..... 800,000} 2,341,800! °4#4,700| 168.500) 2,76',50 48,5 
Columb. & Gr.|January . 56.64/| 71,078 56,64( 71,078 | Garfield Nat ....| 200,000 ‘S12 300} 15,700) 13 °,800) 630,000) 175,800 
Va. iiidland..|Janvary ..| 107,115) 104.388) 107,115) 104,388 | Fifth National..| 150,000) 1,049,500| 195,600) _125,+00) _ 1,201,500) _181,200 
West No. Car.|January _ 24,212) 20,090 29,212 20,090 = 23 235 R00 ~ 50) = B00 
Roch. & Pittsb’g)ist wk Feb] 227041 5.369 89'345) 31.103 | — Total......... 61.312, 700/341,914,100 78,235,800 34,207,590(361,395,600 14,511,900 
Gt. L.Alt.& T.H.|Istwk Feb, 29,667) 29.245] 148,905} 161.338] “Sameas last week. | No report. : 
Do (brehs.)|1st wk Feb) 13,590) 12,861 85.785 gg'21¢6| The deviations from returns of previous week a are as follows: 
Bt. Louis & Cairo 4th wk Jan 5,238 9,353 19,766 30,375 | Lo: - and discounts....Inc. $3,074,700 | Net deposits. ...........Ine. $6,324,300 
St. L. Ft.8.& W.jathwkJan| 13,407) ...!. 34,965 PIDEO «00+ -vecenennes snes Inc. 4.274.500 | Cireulation............ ..Dec, "92,100 
Bt.L.&8an Fran|1st wk Feb} 76,236] 53,375| 396,163! 331,696 | Lest ten ‘ars... eS 
Bt. Paul & Dul. jist wk Feb) 13/342! 15:141|  “sel10} se'6o2| Lhe following are the totals for several weeks past : 
Tex.& St.Louis.¢) 4th —— 20,806) ........ 70,383) seas «ee Jan. 26 ...333,939,200 72,971,300 31,031,600 349.894.100 14,669,300 718, 923, 779 
Tol. Cin. & St. L. January ..| 90,000) ........ 90,000} —.....--- | Feb. 2....388.844,400 73,961,300 34,104,900 335,071,300 14 804.000 771,838,126 
be ong ogy — Semeney... ear Wt ern 51,385 | "| 9....341,919/100 75,235,800 33,207,500 361,395,600 14,511,400 779,256,007 
Wisconsin Cent. Janu: ary...| 122'033! 93°23 122'033| 11,984 Boston Banks.—Following are the totals of the Boston banks ¢ 




















loge. Specie. L. Tender. mpage. Oirculation. Agg.Clear 
s 











Latest 1881. 
Roads. - | Earnings ee Soe eee. Jar. BB...00-0. + 146,593. 3.300 6, 182. 400 6, 6.018. 500 98. 303,500 25. 5.581. 900 61,190.564 
5 ‘ feb, . 45.4 2,0 5 23,5 25.195.! rT) 
Weekor Mo, 1883. | 1882. | 1883. | 1882. GPs ig" IIE 148°132000 65463900 B807,900 98,008,100 24.690.500 68 4°8.345 
$ ~ $ | ¢ Pulledciphia Banks.--The totals of the Philadelphia ‘banks 
Chic. Bur. & Q..| December. | 2,170,918) 2.027,060' 26,110 363 21,550,804 | are as follows: 


CincinnatiSouth|December.| 223,517) 208,814 2,587,564) 2,567,135 
Cley.Col.C.& Ind| December.) 314,785) 355,129 1350333 471002040 1881. 
1 


cagne. Lawful Money. Depectin.” Olrculation. Ag¢.Clear. 
Danbury & Nor.| Pecember 11.336 15,332) 2} 


‘ ; 6/2 | 208,011 | Jan. 28....0...006- 77,201.992 21.219,412 5% 03). 744. 8,990,128 51, 163,722 
Evansy. &'T. H.December.| 59,976) 59.982) 723,894) 850,230 | Feb. 4--+----+ ++ 77.75.9520 21,719,039 = 72,437.912 8.957.208 = 44.582,196 
Hous. E. GW Tex December. 36,7 57 26.07% 337.8 20 266.927 - Be cccccccoscece ‘ 7,818,208 22,604,531 72, 539. 731 3,8 15.305 53, 07. vst 
L. R. & Ft. Smith) December. 65,357) 83,591 555,761 539.129 | * inciuding the item “ due to other banks.” 

-RK.M.Riv.&'T.|November.| 50100¢|  44’728]} 361/488 : 


: ’ 64,772 i 7 —_ j +, : 
.& Mo. River.|Pecember.| 54.10.| 50,600! 669'300 r pik Unlisted Securities.—Following are quotations for unlisted 
Mar.Hough.& OD cember 21,127; 19,561| 890,978] 1,194,091 Securities : 











Minn.& St. Loui|/November.| 176.053| 167,745) 1,501;5 Bid, Asked. Bid. Askhd. 
Missouri Pae. a! ith wkDec 435,472 483:116 171107,442)15.676" ae Am. Bank Note Co. ..* 25 ceee | Mo. Pac., Cowdry etfs. 4 5 
Mo. Kan .& tT. b ith WkDec 287,711) 335,127) 11,658, 993/10, 133,463 Aim. Safe Deposit per- . he D’tch & U.. Inc.* .... 18 


Central Br 4 dih wkDee| 43,225 32° 766 1,52 ve. 04! +996 "496 Atl. & Pac. —Incomes * 17. 20 N. Y. L. & Ww: 2d, 5 p. C. 
Whole System 4th wkDec 954. 663 1 047,512 37, 293. 588 30 Gh 98 Blocks 35 per cent.. 95 961, guar. by D. L. & W.. 9618 961, 



































Nash.Ch.&St.i. December | 209,999. "210. 676) 2'398' RoR! 9’ 1e9'R57 Cent. div. new...... 65 --e | N.Y.W.Sh.& Bull. —Stk 87, 91g 
N.Y.L.E.&W.. § November. 2,180,982 1,818, "294 93068" <7 Retr rt Accum’d I'd gr’tbds 121. ..-. | North Pac. div. bonds. 75 76 
N. Y. Susg. & W. December. 73.331; | 67 522) 1.003,661| '723,437 | Bost.H. & E.—New st’k ‘ % | No.Riv.Const.—l0up.c 14% 17% 
Northern Cent... December.| 409.1: 52 490,004 6,038,131 5.800.176 | _, Old.------- ---------- «38  ..-. | Ohio C.— Riv. Div. Ist 2838 28% 
areaoe . wm December.| 100,200! ........ 1.056.253!” , -— ~emere .T& West stv’k at Pp. | P re pepéunaes 5 54 
Oregon Imp. Co.;\Decemer., 271, 102) 309,831) 4,064! 286.383 BOOBIES. c00 -o00 +e d Z SRR. GS BE ccccees “ see 
Oregon R.&N. same tl 427,500: 280,650 5. ee ‘321 SOLID | 2 B'klyn El., Ist, ass. pd.* 25 32%g | Ast mort ............ iO 75 
Pennsy lv ania. ‘December. 3, S40. 510, 4, 157  - 169 5t ,083,2 24 4/49, 079. R26 Buff. N. Y. & Phila. ee 18 194 Pitts. & Western. ccese 16 19 
Philad elp. & Erie. De cember. 257, 306 335.5 13! 4, 102, x af 4. O11, 414 nn ticihned eaniihiiiedin ose 40 I , énenetvewanda O%4 83 
Phila. & Read.* ‘December.|1,561, 802! 1,795 371 22. 733, "199/21. "834.598 Trust bonds, 65 ..... 70 .--. | Postal Tel. aon Siemeae _ 6% 74 
Do ©. & [ron December. |1,110,456) 1,069,829 17 ‘079, 436 15,099,085 California Pacitic..... 3 sien Ist mort., 6 p. @..... 9633 56% 
Rome Wat. & Og December.| 133,375, 131,876) — .. Cen. of N. Jersey deb. 88 9014 , Postal Tel.& ‘Cah. stock | 139 anne 
Bo. Pac.Cal. N.D October...) 125,522! 132. 1739} 1 085,899 1,060,207 Chic & Atl.—Ben. stk. 16 owow Fete Se Ge Mec occsces 13 
Do Bo. Div. (October... 364.725) 346.302 34738239 3.289.308 Cin. Wash.& Bal. 1lst,ine18 12 20 | St. Jo. & Pacific lst.* ss sane 
~ Arizona? &s October 215, 75 y) 229. 740. 2 103. 397) 2 375 +126 Den.& R.G.R’y—Cons. *S81lig 35 [ do do 2d...*3 71, 338 
Mex?. ‘October . .. | 75,671) 62, 015! 67 3,150. "619. 606 Der.ver ne oe . West 10 .--.| Kans. & Neb., 1Lst...*7 8 oske 
Bouth Carolina.|December.| 123/868! 149/084! 1, 328 968 1,313,220 1st mort......-...... 66 coos do do 2d... 37 39 
Union Pacitic...|November. 2.7317 723 2,711,917 27,343,420 27'804.921 | Edison Elec. Light....135 vee oo Pac. old scrip.. 36 sees 
Utah Central ....December.| 93, 17.245) 1,174.737| 1,508,663 | Ga. Pac. stock........ 6 ---. | Ne@W..........------- 36 wees 
Wab.8t.L.& P.../4th wkDec 427, 903 3077 361|16,908,465 16,738,357 | 1st mort, 6 p.c..... 85 86 [ee w St L.,M.&A... *2 sees 
West Jersey . ior \Nov ember. 81 03 3| 7%.090 7. 1 52. ! RR) 1 "O16. 183 ae 35% cose M. & A. Div., lat....*35 ener 
Ind. Dec. & Springf... lie 314g' do Incomesas. pd *71g_.... 
* Not including Central RR. of New Jersey. Le Sa wits netease rt 11 6 p. LR .e = Sonne “1 + a wse0 
f : . , zehigh ikeshb. Co. — 2ra’t&ine.bds as’t p 4 eee 
} Included in Central Pacitic caratngs above. § Mexican currency. | 1. & N.col.trust bds’82 853; 87 |U.3. Elee. Light....... 95 si 
i Includes 68 p. c. of earnings of N. Y. Pa. & O. RR. from May 1,1883. | Mexiean. Nat.......... lly 31g | Vicksb’g & Meridian . 
a Includes St. Louis [ron Mountain & Southern iu both years. oo: sberoies snene eee + _ . is 3 op baneretone ober oan 188 
: celia dt Titaeaiics : ' ET 8 4 . cmccauecsees f 
} Include 8 Inte rnational & Great Northern in both years. M.U.St’k Trust Gerta.. 14 a | ———_— * 65 68 
¢ Embracing lines in Mo. Ark. and Texas. M. K. &. T. ine. scrip. 39% 41 ERS 26 
d@ Includes Southern Division. *No price Friday. These are latest prices this week. 
. 
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Juvestments 


AN 
RAILROAD INTELLIGENCE. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHORNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


A NUAL REPORTS. 


Lehigh Valley Railroad. 
(For the year ending Nov. 30, 1883.) 


The annual report just issued saysthat “the operating ex- 
penses of the year have been increased by charging to those 
accounts a number of extraordinary expenditures, which, with- 
out apparently increasing the earning power of the road, will, 
however, affect its future economical maintenance.” * * 

“The agreement with the Southern Central Railroad Com- 
pany of New York, mentioned in our last report, was duly con- 
summated, and we also agreed to purchase from that company 
an additional amount of $300,000 of their first mortgage 5 per 
cent bonds to enable them to make further improvements. This 
connection continues to be of great importance to us, affording 
as it does a direct communication with Lake Ontario, and 
enabling us to reach an area of distribution for coal which is 
constantly increasing. 

* The earnings of the Geneva Ithaca & Sayre Railroad Com- 
pany have been during the past year, for the first time since 
the formation of the company, sufficient to meet the running 
expenses and the interest upon the bonds of the Ithaca 
& Athens Railroad Company, one of its component 
parts. Considerable advances have, however, been needed to 
complete the substitution of steel rails upon its main line, and 
for other changes needed to bring the road into first-class con- 
dition. During the coming year it is intended to re-lay the 
Cayuga branch of 38 miles with steel rails, and re-build some of 
the bridges, after which we trust that company will be self- 
sustaining. 

‘* The report of the Pennsylvania & New York Canal & Rail- 
road Company, to be published herewith, will show the opera- 
tions of what is now practically a part of our main line, but 
under a different organization. Although they have been as 
usual able to pay from their net earnings a dividend on the 
preferred stock, in addition to the interest upon their bonds, 

et the completion of their second track and their tunnel near 
osburg will continue to require large advances from us for 
some time to come. 

‘* No increase has been made during the past year in the num- 
ber of our steam vessels on the Western lakes, but it may be 
necessary to greatly enlarge their capacity, by the purchase or 
construction either of more steamers or of tenders to those we 
now have, or of both. Although this will require a consider- 
able increase in our investment, the result of that heretofore made 
would seem to warrant it. 

‘‘The improvements on the Tifft farm at Buffalo have been 
steadily progressing, and there is ample room for any expansion 
which may be required by the demands of future business. 
The plan, as adopted, contemplates a wharf frontage equal to 
almost eight linear miles, and will be carried out as 
needed.” * * 

‘** Since the last issue of stock, made at par among the stock- 
holders in May, 1875, both the mileage of the company and its 
equipment have been increased more than fifty per cent, and 
large investments have been made, of great importance to our 
business, in Buffalo and at other places, as before referred to. 
To represent the capital so invested, and to meet other intended 
improvements and extensions, the board has directed the crea- 
tion of an amount of common stock equal to twenty per cent of 
the whole stock now outstanding, to be issued pro rata to the 
stockholders at par, payable in five instalments, at intervals of 
three months. Interest at the rate of 5 per cent is to be allowed 
on payments, and the stock is to be entitled to dividends declared 
after January, 1885.” 

The Lehigh Valley Railroad reports never contain a balance 
sheet of assets and liabilities, but the other statistics are com- 
piled in the usual form for the CHRONICLE, as follows: 

ROAD AND EQUIPMENT. 











1880-81, 1881-82. 1882-83. 

Miles operated. ....cccccccccceccce 316 323 323 

IE... sncdvand dsoneeboenouse 268 292 313 

Passenzer, mail and express cars. 114 131 151 

Freight and other cars............ 4,017 ,478 5,178 

EE WE dtctdcticarveocsveosevowes 24,4165 26,005 26,378 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880-81 1881-82. 1882-83. 
Passengers carried (No.)........-. 1,465,387 1,736,854 1,935,006 
Passengers carried one mile....... 23,123,806 27,449,347 31,801,917 
Anthracite coal (tons) moved ..... 5,791,376 6,257,159 6,527,912 
Other freight (tons) moved........ 3,486,432 3,685,435 3,123,247 





Total freight (tons) moved...... 9,277,805 9,942,594 9651,159 
Anthracite coal (tous) moved 1 m.440,626,699 490,420,780 524,457,899 
Other freight (tons) moved 1 mile.202,299,285 216,411,651 179,562,424 


Total freight (tons) moved 1 m..642,925,984 706,832,431 704,020,323 




















Earnings— 1880-81. 1881-82. 1882-838. 
Coal freight ..........c.ccccceccecee $6,678,590 $7,158,744 $7,401,796 
een 2,126,397 2,269,021 1,985,405 
Passenger, mail,express, &c...... 618,871 732,304 830,949 

Total gross earnings............. $9,423,858 $10,160,069 $10,218,150 
Operating expenses ............... 4,648,084 5,833,677 6,175,656 

Net earnings.............--.----- $4,775,774 $4,326,392 $4,042,494 

INCOME ACCOUNT. 
1880-81. 1881-82. 1882-83. 

Receipts— $ 
ee ae 4,775,774 4,326,392 4,042,494 
Other receipts and interest ....... 968,268 1,079,243 1,092,022 

Total income. ............... 5,744,042 5,405,635 5,134,516 

Disbursements— 

Interest on debt. ........ ......-e- 2,268,313 2,019,734 2,031,675 
General, taxes, floating interest, 

loss on Morris Canal, &c........ 772,682 375,490 421,920 
RR a II 1,522,954 2,350,516 2,210,378 
Charged for accum. depreciations 1,070,059 554,349 347,944 

Total disbursements........... 5,634,008 5,300,089 5,011,917 
Balance, surplus ......... ines hdusiniaiie 110,034 105,546 122,599 





*In 1881, 10 on preferred and 51g on common; in 1882, 10 on pre- 
ferred and 61g on common; in 1883, 10 on preferred and 8 on common 


PENNSYLVANIA AND NEW YORK CANAL AND RATLROAD. 
OPERATIONS AND FISCAL RESULTS, 





Operations— 1880-81. 1881-82. 1882-83 
Passengers carried ................. 212.018 240,330 209,658 
Passengers carried one mile....... 7,624,.80 8,016,694 9,011,880 
Rate per passenger per mile...... 2°39 cts. 2°56 cts. 2°55 cts. 
Coal (tons) carried...............<. 1,527,607 1,447,972 1,601,350 
Other freight (tons) carried........ 057,581 1,080,167 950,516 

Total freight (tons) carried...... 2,585,188 2,528,139 2,551,866 


Coal freight (tons) carried 1 mile.107,228,851 103,141,675 118,377,092 
Other freight (tons) carried 1 mile. 85,902,106 90,593,344 78,269,896 


Total freight (tons) carr’d 1 m_.193,130,957 193,735,019 196,646,988 
Average rate per ton per mile..... O'S2 cts. O's2 cts. 0°92 ets. 











Earnings— 
ie a cicennnneidiamiiee $1,339,497 $1,°43,306 $1,340,134 
Other freight........ WE, CLL 701,922 743,400 715,849 
Passengers, mail, express, &¢..... 79,219 200.522 213, 66 
Canal und miscellaneous. ...,..... 23,416 16.316 47,298 
Total gross earnings .......... $2,244,084 $2,303,544 $2,316,847 
Operating expenses*............-. 1,243,378 1,260,143 1,355,026 
LE $1,000,706 $1,043,401 $961,821 





*Including depreciat ion, &¢, 
Huntingdon & Broid Top Mountain. 
(For the year ending December 3i, 1883.) 


The statements below are from the annual report, as sub- 
mitted at the yearly meeting. 
The freight traflic for the year was as follows : 








1883. 1882. 
I i cael aie ae lala anil 196,534 271.217 
so dccenmne cneewedis seeweemie 471,785 208,031 
RE ee ee a Ee 668,319 479,248 
TELE LILI SLD 223,948 152,864 
SUTIN hiss ish atethasensnieminiiciinasicaids thee 892,267 632,112 


The increase in coal was entirely from the Cumberland 
Regioz, Broad Top showing a considerable decrease. The pro- 
duction in the Broad Top Region in 1882 was increased, owing 
to the stoppage of the Cumberland mines by the long strike, 
thus increasing the demand for other coals. The increase in 
other freights was chiefly in iron ore, iron and coke, 

The earnings for the year were as follows: 





1883. 1882. 
i i cddcines cccrcescdddeceseces cctcségicoces $424,405 $320,435 
Pe bctiecdccncnconbcedenscesedénscosnceninseas 203,444 144,249 
Net CarmingSs.........-ccccccccccecec-socecees $221,051 $176,186 
The income account for the year was as follows : 
Net earnings, including other receipts...............----------- $226,608 
i ALLL ANG RELI L ASAP SAA TR IE CRP $138,097 
Miscellaneous...........- ERNE EP. EME” 24.40 
Dividend on preferred stock, 112 per cent............ 29,752—167,770 
Surplus for Ch VOAP. .......ccecccccccce cccccccceseceeccocces $33,759 
Darien TOMGREY 1, IGCB.... cece ccccccccccevcccccces. coccceccoes 49,708 
Surplus January 1, 1884 ............. docibnds ehendusoeeoauel $33,467 


The directors expect that the payment of dividends on the 
preferred stock at the rate of 3 per cent yearly can be con- 
tinued, the surplus now on hand being sufficient to pay over 
three half-yearly dividends. 

The report alludes to the wisdom of the lease and procure- 
ment of cars under the car trust, and to the construction of the 
South Pennsylvania Railroad and a new line between Ashland, 
Pa, and a point on the Ohio River, with which it is hoped 
amicable relaticns will be maintained. 


Schuylkill Navigation Company. 


(For the year ending December 31, 1883). 

The report issued in circular form to the stockholders and 
loanholders of this company contains statistics only, without 
remark or comment: 

INCOME ACCOUNT FOR 1883. 





Ralance to credit January 1, 1883..........----- Jececeses aeeee $91,305 

Rent payable by the Philadelphia & Reading Railroad Co.... 635,776 

Interest and discount received...............2eeceee ee eee neeere 4,1 9 
EE Fe Tee ae ee re ee $731,28 


Interest on loans, bonds, &c¢..................0.---- 
Dividends on stock ........ eee ae Owe ee 1 
State tax on dividends and 6 per cent boat loan.. 6, 














202 


THE CHRONICLE. 


(Vou. XXXVIIL 





es += 





SS EERE EL GAD SISAL ANID 


$12,010 
CE SS SEER PRS. 5,200 ‘ 
Officeient and other expenses...........,.....-.-- 1,577—F644 256 


Balance to credit of general income January 1, 1884... $86,925 


The Philadelphia & Reading Railroad Company continue to 
settle the interest and divideuds due, which they assumed for 
the peric ds prior to January 1, 1883. 

Out of the balance to the credit of the general income 
account, the board of managers have declared a dividend for 
the six months ending January 1, 1854, of seventy cents per 
share on the pref: rred stock and thirty-five cents per share on 
the common stock, payable on and after February 15, 1884. 

Columbia & Greenville. ° 
(For the year ending Sept. 30, 1883.) 

This company is controlled by the Richmond & West Pvint 
Teiminal CG. mpany, and for the year ending Sept. 30 the earn- 
ings, expenses, &e., were as follows, in comparison with the 
ne year. The traffic for the year was as follows on the 

olumbia & Greenville road proper. 


1882-82, 1881-82. 
EET COE PO I TT .. 28249 122,097 
a i nae il eile acai a al 4,469,905 4,08: 210 
Tous freight carried............. Shela i aati ie 173.203 121,302 
i 9,242.2: 4 9,500,16Y 


The earnings of the two leased roads, the Laurens and the 
Spartanburg & Union, were as follows: 


Laurens. Sart. U. & C 


Ee Sutin etndesuieesotoenh $alozu $106,256 
dint hen ciinn debGeee eebekaeednbe seisne 34,-02 85,036 
EE ee Te $ ,767 $20,000 


The revtal of the Spartanburg Union & Columbia is $50,000 
yearly, showing a joss of $29,100 on that road. 

The earnings of the Columbia & Greenville road were as fol- 
lows : 














1882-83 1881-82. 
i dhtuibehedinisegidieneh auneeondetncesennth $58,645 $155,093 
nt ashi etek tie ederim amenes 131,12 121,974 
BEE LOC. cccccmenscccsccsscsccosesscccssscccqees §698,.254 o¥,v70 
iit etniltin ctinciidte eid babies wenrianss ob SiSs,8il $09,137 
itn d tech a tire épedeieiededsedeussoetc 417,369 444,900 
I, cncctnaconcdconenenceee ippnepmennbeiill $271,442 14,1387 
INCOME ACCOUNT. 
The result of the year was as follows : 
Net ¢arnings Col. & Greenville. .... 2.2.00. cccce- cee ec ccceees es Pats ,t4 Al 
C—O ALTE LET LOT LO 6,766 
a a i ll niall i da hil bilateral: niin $278,2. 8 
Interest on funded debt ..........................-. BI80,000 
Lterest on floating debt....... valedelduaion pada haiiidiiiin 22,650 
Loss on Spartanburg, Uuien & Col.................... 20,100 
; 231,751 
Surplus for the year............... a a $16,157 
Sarpens Oct. 1, 168B......co.cccccces iebeiinniealididipidiadiiim ibid $51,413 
BMES GRMALY GRATIS. «00. ccvccccscvcccccccesscccees ese V,5i4 
; 41,598 
EE Ee $38,056 


The President’s report refers at considerable length to the 
reduction in rates, varying from 22 to 28 per cent, order d by 
the Seuth Carolina Railroad Commission, the ¢ffects of which 
were not felt until afier the ciose of the fiscal year. Notwiih- 
standing the heavy reduction in earnings the train service has 
been kept up, in the hope that some relief may be granted by 
the Legislature. 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The Boston Z7renscript 
says that the Atchison Co. will issue $530,000 of its authorized 
6 per cent collateral trust bonds to pay for the Silver City 
Deming & Pacitie Railroad, for which $700,000 cash was paid 

The Transcript al:o explains the reported large increase in 
December earnings by the statement that the amount due other 
roads on pool accounts was $430,000 for the whole year, and 
was only charged off in December. The actual decrease in 
December earnings was only $60,000 to $80,000. 


Bankers & Merchants Telegraph.—Recent pending negotia- 
tions for lease by the Bankers’ & Merchants’ Telegraph Compan 
of the Board of Trade wires of Chicago have been concluded. 
The lease is for 99 years from February 1, with a guarantee of 
interest ‘on bonds and 8 per cent on the stock. 


Boston Concord & Montreal.—Io reply to certain rumors 
regarding this company and the decline in its stock, a corre- 
spondent of the Boston Journal makes the following state- 
ments as authorized by the officials: * That the earnings of the 
Boston Concord & Montreal Railroad for 1883 were fully up to 
the preceding year, and the corporation is as able now to pay 
dividends cn its preferred s:ock as it has been for some time 
ew that, however, the expediency of declaring such divi- 

ends, in view of the indebtedness of the road, has been under 
consideration by the directors, and that the board is not 
unanimous on the subjecs; that those members who advocate 
the passing of the dividends for the present believe that sach 
a course would strengthen the financial condition of the cor- 
poration and in the end would work no injary to the owners of 

referred stoek. It is further stated that the income from the 

emigewasset Road has been thas far, as was expected, not 
large. but that a considerable icerease during the coming year 
is confidently predicted.” 








Cheasapeake & Ohio.—The comparative statement of ear. . 
ings and expenses for December, and for the year, is as follows; 











coco December.-———~ see F ~ 

1883. 1882. 1883. 1882. 
Farnings............ $306,384  $253.355 $3,906.791 $3.334,976 
Expenses........ .. 211,471 186,007 2,553,492 2,302,148 
Net earnings.... $94,913 $67,348 $1,353,299 $1,032,528 


Chicago Burlington & Quincy.—The earnings and expenses 
for December and for the years 1882 and 1883, have been as 
follows : 














December.————__ -—~-—— - —- Year —- 
1883. J) AR2, 1883. 31882, 
Gross earnings..... 2,170,918 $2,027,060 $26,110,369 $21,550,805 
EXpenseS.........-- 999,123 766.642 12,780,630 10,668,341 


$1,171,790 $1,260,418 $13,329,739 $10 682,464 

Chieago Roek Island & Pacifie.—On Thursday an order 
issued by Judge Donohue of the Supreme Court, returnable 
on Monday next, was served on Francis H. lows, the Secretary 
of the Rock Island Company, and its transfer agent in this 
city, to show cause why the books of the company should not 
be exhibited to Harvey Kennedy, or a list of the shareholders - 
furnished to him. The New York Wo7/d reports that on Feb- 
ruary 8 Mr. Kennedy went to the office of the Rock Island 
Road, at No. 13 William Street, and asked to see a list of the 
stockholders. Mr. Tows said he had express orders to allow 
nobody to seethe books. Mr. Kennedy then made a written 
request, in which was inclosed the law—chapter 165 of the 
laws of 1842—providing that the transfer agent in this State of 
a foreign corporation must exhibit the transfer books or a list 
of the stockholders to any stockholder asking for them ata 
reasonable time, with a penalty for refusal of $250 a day 
during coatinuance. A second refusal was made, and after- 
ward the order above referred to was obtained. 

The movement is reported on the Street to be in the interest 
of Mr. Vanderbilt. 


Connotton Valley.—The Boston Herald says: ‘‘ There are 
two kinds of scrip issued by this company. ‘The white was 
given in payment of the assessment at the time of the last reor- 
ganization, draws iaterest from May 1, 1882, and is convertible 
into first mortgage bonds. The green scrip was for coupons, 
bears interest from Nov. 1, 1882, and is convertible into the 
same bonds; but, unfortuvately, on account of the dates of the 
scrip, they cannot be combined for conversion. The white bears 
six months more interest than the green. ‘The assent to the 
foreclosure and reorganization now amounts to about $800,000 
bonds, but that number does not,represent all who will join in 
the movement. ‘There are certain round lots that can be relied 
upon to come in, and simply remain out because there is no need 
of haste, the time of assent continuing to April 1. At the same 
time, there is strong antagonism to the pl:n as advanced, which 
is known as the Bartlett plan, and a modification of it will in 
due season be urged.” 


Net earnings..... 


Elizabethtown Lexington & Big Sandy.--The compara- 
tive statement of earnings and expenses for December, and for 
the year, is as follows: 





-~——- December.——. 32s_—sw ——- —— Year. —- —~ 

188%. 1882. 1883. 1882. 
I inne: die tein Cbaiaill $51,529 $47,090 $713,102 $529,318 
i ectindadenenewses 40,575 47,619 496,594 377,848 
Net earnings.......... SLC, 954 $529 $216,508 $151,470 


Georgia Pacific.—The Georgia Pacific road is the new line 
of the Richmond & Danville system. Itis not yet fally com- 
pleted, but is making a good show of earnings, as may be seen 
by the following exhibit : . 
For Month of Quarter End- 

















i eceimber. ing Dee. 31. 

NO, icc, cnnendidiainna enaaenaeee $58 883 $157,110 
Ph eubetecededacenedde Seeceens sedcudes 2:', 76% 84,610 
EE eT inne $29,119 $72,499 
TD Kis épusedsubbedsdaeoneseadeces 14.850 44,550 
itd ccensnmeeegiindunmaenebenionbual 114,269 $27,949 


Lackawanna & Pittsburg.—This company has now com- 
pleted and under operation the following lines: From Lacka- 
wanna Junction, New York, to Perkinsville, 42 miles; from 
Swain’s to Nunda, 12 miles, and from Olean to Angelica, 40 
miles. The last-named line is 3 ft. gauge and the others stand- 
ard gauge. The new road built by this company extends from 
Lackawanna Junction on the Genesee Valley road, to Angelica, 
6 miles, and from Swain’s to Perkinsville, on the Delaware Lack- 
awanna & Western road, 17 miles. The company has also 
changed 19 miles of road from 3 ft. gauge to standard gauge, 
using it asa part of its main las R. Gazette. 


Louisville New Orleans & Texas.—It is announced that the 
new line of Louisville New Orleans & Texas from Memphis to 
New Orleans will be in working order May 15, and thus a new 
and strong competitor will be opened on the Southern Division 
of the Illinois Central, and for the Ala. Cin. Texas & Pacific 
Junction. These roads will be running north from New Orleans 
where there was but one a year ago. 


Marquette Houghton & Ontonagon.—At Washington, Feb. 
13, the House Committee on Public Lands agreed two report 
bills declaring the forf-iture of the land grants to the Ontona- 
gon & Brule River, Marquette & State Line, and the Mar- 
— Houghton & Ontonagon railroads, all of Michigan. 

he rights of the cash and homestead entries are to be pro- 
tected, preference being given to the latter. About 200,000 
acres are included in the forfeiture. | 
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Mexican Central.—The directors of the Mexican Certral 
Railway Company, at the special meeting held in Boston, 
yoted to increase the capital stock of the company from 
$25,000,000 to $26,500,000, to cover the amount or the new loan. 


Mexic:n National. —Guillaume Reusens obtained an attach- 
ment for $25,000 upon the property ia this State of the Mexican 
National Construction Company. Justice Donohue granted the 
order in a suit begun to recover the amount. The plaintiff 
states that he subscribed $25,000 to a $2,000,000 loan obtained 
by the company in May last, which was to be secured by col- 
laterals placed in the hands of a trustee. On the final pay- 
ment of his subscription, the subscriber was to receive from the 
trustee a certificate showing the subscriber's interest in the 
Joan. The plaintiff alleges that on January 31 he was told that 
he could have a certificate made aceording to the indenture 
between the company andthe trustee. ‘I'he document provided 
that a majority of the subscribers to the fund could extend the 
time in Which the company could pay the principal, or the inter- 
est, in case of default. Mr. Reusens declares this to be in 
yiolation of the terms of the loan, which provided that the 
money should be re-paid within one year from the time of the 
Jast payment, and not Jater than September 15, 1884. 


New York City & Northern.—The New York TJ'imes re- 
ports of this company: “‘ Arthur Leary was appointed receiver 
of the New York City & Northern Railroad in May, 1582, in 
proceedings by the New York Loan & Improvement Company 
to recover money loaned. Recently the Central Trust C. mpany, 
as trustee, began suit for the foreclosure of a mortgage of 
$4 000,000, on whizh interest had not been paid since 1882. 
The Loan & Improvement Company was made a party defend- 
ant in this snit, the Central Trast Company’s object being to 
have its mortgage declared a prior lien. A motion was made on 
behalf of the Central Trust Company yesterday, before Judge 
Donohue, in Supreme Court, Chambers, for the appointment, in 
the foreclosure suit, of a receiver of the mortgage property. 
By such an appointment Receiver Leary would be ousted. 
William Allen Batler, who made the motion, said he had no 
charge to make against Mr. Leary excepting that he was not 
experienced in railroad management, and kad used 93 per cent 
of the gross receipts of the railroad in paying its operating 
expenses, besides piling up a new debt «f $74,000." * * 

“The principal opponeni of the foreclosure of the mortgage 
isthe New York Loan & Improvement Company. It asserts 
that not only are its rights as a lienor superior to those of the 

laintiff, but that the four-million-dollar consolidated mortgage 
tainted with fraud. The raiiroad company, it is asserted, 
issued its entire capital stock of $2,250,000, and created its orig- 
inal bonded indebtedness of $1,800,000 for the benefit of its 
devisers, who were interested in its insolvent predecessor, the 
New York & Boston Railroad Company, and who, io return for 
its stock and bonds, procured the conveyance to it of property 
and franchises of comparatively little value. Of the stock 
which was then entitled full, or cash, paid, $880,000 was put on 
the market, together with $500,000 of bonds, for the purpose of 
raising $800,000 to complete the road, while the remainder was 
distributed among the devisers of the company for their own 
rsonal benefit. Subsequently, it is asserted, the bonded 
debtedness of the companv was increased for the purpose of 
acquiring the West Side & Yonkers Railroad, and replacing its 
stock and bonds, and for other purposes. The defendants 
assert that all these proceedings were fraudulent, and that inno- 
cent holders of stock have the right, in equity, to have the 
mortgage eet aside, and toa judgment directing the partici- 
pants in the alleged fraud, who are said to have yet a majority 
of the bonds, to make up to the railroad company the difference 
between the real value of the property and franchises conveyed 
toit in 1878 and the par value of its capital stock. Receiver 
Leary denies the allegations of the plaintiff. Judge Donohue 
reserved his decision, 


New York Lake Erie & Western,—The gross and net earn- | 


fogs for each month of th- fiscal years 1882-3 and 1823-4 were 
asunder. The earnings below include in i883 the accounts of 
the New York Pennsylvania & Ohio. The total working 
expenses of this leased line are reported, and in the gross earn- 
ings 68 per cent of its receipts, since 32 per centis paidas 
rental, and the net earnings of N. Y. L. E. & W. thus showa 
proper comparison with 1882: 

-—— Gross Earnings. —~ 

1-83 L=s2 





——-Net a 
883. S82. 














‘ 2. * 7 
a ecisinamaiiel $2.411,146 $1,814.010 $813,465 $643,328 
November. ... coccccee. 9180.982 1,218,823 703,078 757,205 
Total 2: months........ $4,592,128 $3,637,833 $1,546,446 $1,400,534 


New York & New England.—At Hartford, Conn., Feb. 9, before 
Judge Shipman, of the United Sates District Court, was heard 
the motion of Colonel Jonas H. French, that the receivership of 
the New York & New England Railroad be terminated or a new 
Teceiver appoiated as a co-recriver, joined with Charles P. 
Clark. A supplemental bill, alleging the failure to pay inter- 
est on the second mortgage bonds, and asking the right to 
foreclose, was record-d as of Feb. 7. The hearing was ad- 
ery to Monday, Feb. 18, when the Court will probably take 

nal action on the receivership. Au order was issued allowing 

. Clark as receiver to pay certaio classes of claims, including 
taxes, which are or may become li-ns, rents which, if unpaid. 
would cause forfeiture of rights or estate, sums due shippers 
for overcharges, to continue the work on the second track, and 
to defend suits brought against the corporation. It is reported 
that the forthe ming receriver’s statement will show the finan- 
cial status cf affairs Dec. 31, 1883, as folluws: 











Dr. 
EE OL ae Ee NO Ee SS $36,033,281 
Accounts, in nature of assets, supplies, materials, ete....... 1,523,834 
Accounts not assets, operating expenses three months, 
COE, TUN, TRGNTONE, GEO. 6. occccccedccccccassecccccces< 1,222,223 
ee TER OTE REITER Ot FAO Fe EN RR AE RS $38,779,392 
I. 
EE Ee: ee ne $20,090,000 
RS area re one s Sailibasdcbaiinddandbinitilletmniats 12,833,000 
Funded debt, real estate and equipment.................... 2,744,460 
Unfunded debt, accrued interest, notes payable, unpaid 
ES IE ELE LETC T LE SOLS eID A DID 2,097,506 
I TS RR SRE Eee renee a 935,023 
Profit and loss balances as stated Sept. 30................... 169,402 
I ta din ae maibecs uaieiata idndeibed cnesebudeadbienaaetolias $38,779,392 


New York West Shore & Buffalo.—At a meeting held to 
devise plans for promoting the financial interests of this com- 
pany, the directors appointed a committee to consider a general 
plan, the committee consisting of General Horace Porter, E. D. 
Adams, of Winslow, Lanier & Co, and Peter B. MeLennan. 

The HLvening Post of the 15th says: | 

“We understand that the following plan for relieving the 
New York West Shore & Buffalo Railroad Company frem its 
present embarrassments has been matured by the committee 
having the matter in charge, subject, of course, to the accept- 
ance of the parties in interest : 

“The first mortgage bondholders to be asked to surrender three 
cor pons. say #3.750,000, to be held in trust uncanceled, against 
$3,750,000 six per cent debentures to ran ten years; the company 
having the right to redeem them at pleasure. Make a second morteage 
upon all the railway property for $3..000,000, subject to the priorities 
of the $50,000,000 first mortgage bonds, and of the $12,000,000 exist- 
ing Terminal mortgage bonds. which latter are to be canceled and ‘A’ 
bonds delivered in exchange therefor. The second mortgage to seeure 
two serics of bonds ( A’ and* B’) f r 815,000,000, each bearing 45 per 
cent interest. The * A’ bonds to be entitled to the tirst income earned 
(tixed interest) with foreclosure provisions for their special benefit. 
Giving possession upon ninety days default. Two million dollars to be 
raised for purchase of equipment. Parties furnishing this money toown 
the equipment und lease it to the railway company for tive years at 8 
per cent interest, payable quarterly. At end of that time the company 
to purchase it at same price as first paid. The company to keep oars 
insured and repaired. 

“The ‘A’ bon 's will be atirst mortgage upon the terminal property 
and a second mortgage on all the railway property; $10,000,000 of the 
‘A’ bonds to be used for retiring outstanding $10,000,000 of Termin 
bonds; $2,000,000 to pay off the parties furnishing equipment; $3,0J0,- 
000 to be applied to construction and payment of debts. The $15,000,- 
000 ‘B’ bonds (entitled to 5 per cent, if earned) to go to Construction 
Company or so many «ws may be found to bejustly due it. The ‘B’ bonds 
to be on equality with the ‘A’ bonds under the mortgage after interest 
has been earned and paid for two years on the first mortgage and on 
the ‘A’ bonds; that 1s, then entitled to fixed interest. Thus the ‘A’ 
bonds which furnish new and additional property to the compauy have 
the tirst len. and the ‘b’ bonds furnish a security for paying the claim 
ofthe Constriction Company. The *B’ $15,000,000 bonds to carr 

20,000,000 of stock, or about thirteen shares to each bond, to be hel 
together by the trustee of the second mortgage and represented by 
convertitle certificates; conversion to be allowed after a Spenany of 
interest on all second mortgage bonds for two years, and which are de- 
rived from earnings, and the company is free from floating debts. ‘B’ 
bonds draw interest only if earned. Thus the ‘A’ bonds, which furnish 
new andadditional property to the company have the first lien, and 
the ‘B’ bonds carry the shares and are a fitting asset to pay the debts of 
and the balance due to the Construction Company. If the traffic 
exceeds this, the ‘B’ bonds, with shares sttached, will have the higuest 
market value. 

‘‘This scheme, if carried out, would make the total funded 
indebtedness of the West Shore Railroad about $87,000,000, of 
which, however, $30,000,000 would have a prior lien on the ter- 
minal property, #3,000,0C0 on rolling stock, and $3,750,000 
would be plain debenture bonds.” 

It is also proposed to make some changes in the West 
Shore directory, and on this statement newspaper reports have 
been circulated that Mr. Vanderbilt would be made a director, 


Nerthern Pacific.—It was stated in the CHronicLe of Janua 
26 that this company had advertised for proposals to go on with 
the extension of its main line westward on what is called the 
Cascade Division, having a terminus at Tacoma on Puget Sound, 
San Francisco will be reached from ‘Tacoma by steamers owned 
and run by the Northern Pacific Co. President Robert Harris 
when asked about the proposed extenasion,said they might build 
the new road if the Government would not interfere with the 
land grants. President Harris stated that the traffic agreement 
between the Northern Pacific and the Or-gon Railway and Navi- 
gation Company had not been abrogated, but had been modified. 


Pennsylvania-—Lehigh Valley.—The Philadelphia Record 
had an article stating in effect that the Pennsylvania Co. has 
about consummated negotiations for a lease of the Lehigh Val- 
ley property at a guaranteed dividend of 10 per cent on the 
stock. It was alleged that the death of President Packer 
removes the cbstacle which had existed, and that nothing 
remains but the signing of the articles. 

—Iv Philadelphia officers of both the Lehigh Valley and 
Pennsylvania railroad companies deny the report that the 
former road has been, or is to be, leased by the latter. 


Richmond & Danville.—This company has this week issued 
its January statement of gross and net earnings on all the 
lines operated by it as follows: 





— Gross Earnings.— ——Net Earn: 

1884. 15383. 884. “P33. 
Richmond & Danville. $266,589 $259,757 $111,612 $117,024 
Virginia Midland ..... 167,115 104,387 37,15¢ 34,227 

Charl’v’e Col. & Aug.. 65,375 70,617 def. 23.1°9 34.27 

Columbia & Greenv... 56,645 71,077 2 S74 9,35 
West. No. Carolina.. . 29.212 20,090 wa 5,021 
eo $025,238 $525,930 $152,037 $19y,897 


South Florida.—This line was to be -Pened for business Feb. 
11, from Sanford, Fla., through to 7™pa, 115 miles, thus com- 


pleting the gap io the through li~ from Jacksonville to Tampa. 
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The Commercial Dimes. 


OOO ei ell Oh ew 


COMMERCIAL EPITOME. 


Fripay Niaeut, Feb. 15, 1884. 

The spring trade opens slowly. The floods in the Ohio Valley 
have risen to an unprecedented height, doing great damage to 
property, causing the loss of many lives and greatly retarding 
railroad transportation. In this city and its vicinity fogs unusu- 
ally dense and prolonged have delayed the arrival and departure 
of shipping and steamboats. Commercial circles are quiet. Fail- 
ures are not so numerous nor important as last month, and 
credits are improving. There is very general confidence that 
current values are on a sound basis. Strikes, except in the New 
England cotton mills, are terminating, and coal mines that had 
been stopped are resuming work. Altogether the position is 
an encouraging one, yet recuperation from the prolonged dul- 
ness will probably be slow. 

There had been a strong tone to the provision market until 
the last two days, when heavy speculative selling et the West 
brought about declines. The tone of lard and pork, however, 
atthe close is quite well sustained. To-day there were free 
sales of mess pork at $18.@$18 25. Lard opened higher and 
firm, then re-acted and closed dull: February, 10°08@10°12c.; 
March, 10°14@10°17c.; April, 10°20@10°23c.; May 10°30@10 3le.; 
June, 10°37@10°40c.; July, 10°40@10°45e. Western onthe spot 
was quoted 10°20c.; refined to the Continent, 10°50c. Bacon 
ruled quiet at 934@10c. for long clear. Beef firm at $24 50@ 
$26 50 for city extra India mess. Beef hams steady at $26 50. 
Tallow remained steady at 77-16@73éc. Stearine firm at 105, 





@10%4¢c. Butter rules firm and in better demand at 35@36c. for 
Elgin creameries. Cheese was held firmly at 14éc. for the best 
State factory. 


Rio Coffee has been quiet and rather easier at 1234c.@12%4e. 
for fair cargoes ; options have been dull and without marked 
change, closing at 10 75c for. February, 10°80c for March. and 
April, 10 90c. for May and 10°95c. for June ; mild grades have 
sold pretty well at steady prices. Tea has been active at gradu- 
ally advancing prices. Spices have been quiet but steady. 
Foreign fruits have been dull and weak. Rice has been in 
fair demand and steady. Molasses has been rather more active; 
50 deg. test Cuba has advanced to 25c.; New Orleans closed 
steady but quiet. Raw sugar has been fairly at times at 
firmer prices, but the market closed quiet with the London 
quotations weaker, and prices of refined here also rather de- 
pressed. On the Sth instant, moreover, the stock at Havana 
and Matanzas was 34,000 tons, against 20,000 tons at the same 
date last year ; fairrefining closed here at 5%%c., and 96-degrees 
test centrifugal at 6%4¢c.; refined closed at 7/c. for powdered, 
Sc @8 4c. for crushed and 75£¢.@7 11-16c. for granulated. 

In Kentucky tobacco the legitimate trading has been limited 
to 195 hhds., while for speculation 325 hhds. have been taken ; 
lugs remain steady at 7@8c.; leaf, 836@10c.; seed leaf has been 
only mederately active, but values have been sustained, 
Sales, 1,450 cases, including 650 cases crop 1882, Pennsylvania 
fillers, 5c.; do. assorted, 12736@20c.; 350 cases crop 1881, Penn- 
sylvania, 66@10c.; 100 cases crop 1880, Pennsylvania, 5@1I1c ; 
100 cases crop 1882, New England, 11@25c.; 100 cases crop 1882, 
S ate, 14c.; and 150 cases crop 1882, sundries, 5@20c.; also 500 
bales Havana at 80c.@$1 15. 

In naval stores the movement, bothin regular channels and 
on the Exchange, has been very light, and rosins show irregu- 
larity, being quoted at $1 4236@$147%6 for strained to good 
strained ; spirits turpentine, on the contrary, has been firm at 
37}éc. Refined petroleum has had a severe decline, said to be 
from manipulation ; 70 Abel test broke yesterday from 95éc. 
to 8%4c., and a large movement was effected. Crude certi- 
ficates have been on the down track, owing to the exports of 
larger producing wells and the power of the “short” clique 
here; to-day there were sales at $1 03%@$1 01%, closing 


$1 03%g. Ingot copper steady at 14%@l15c. for Lake. Wool has 
been more active at firm prices. 

The business in ocean freight-room has been exceedingly 
Sieall, and in many instances rates are nominal. There 
apPrs to be a lack of all interest from shippers. Charters 
have bron irregular, and only a slight business in oil tonnage 
=, REED. Liverpool steam grain quoted 2d.; flour, 10s.; 
bacon, 12s. 1. @17s. 6d ; cheese, 25s.; cotton, 3-16d; grain to 
London by stew, 3d.; do. to Glasgow by steam, 3d.; do. to 
Newcastle by steam, 94d; do. to Antwerp by steam, 3%4d.; 
refined petroleum ILeases to the Levant, 18c.; crude do. to 
Bordeaux, 2s.6d. pet hb}; refined do. and naphtha to Liver- 


otce 472d.; refined tu Danish port, 2s. 9d.; cases to Japan, 





nT 


COTTON. 


Fripay, P. M., February 15, 1384, 

THe MovemMENT oF THE Crop, as indicated by our telegrams 
from the South to-night, is ziven below. For the week en 
this evening (Feb. 15) the total receipts have reached 105,99} 
bales, against 111,481 bales last week, 112,110 bales the previong 
week and 104,533 bales three weeks since; making the total 
receipts since the Ist of September, 1883, 4,198,718 bales, againgt 
4,631,945 bales for the same period of 1882-83, showing 4 
decrease since September 1, 1883, of 433,227 bales. 





























Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston .....| 1,135] 2,047) 1,201] 1,187 2 1,103] 6,715 
Indianola, &c. nae sone eaten seni neon 28 23 
New Orleans...) 7,755) 6,920) 5,471) 2,947) 9,984) 5,890) 38,967 
Mobile.......... 723) 1,221} 264) 553) 677; 900] 4,338: 
Florida ........| ....-. oocs _— suee ----| 1,800) 1,800 
Savannah ...... 1,420} 1,198) 814) 861) 515) 1,181] 5,989 
Brunsw’k, &c. ee pa otal — — 100 100 
Charleston ..... 1,318} 1,539; 1,242 718 383) 1,703) 6,953: 
Pt. Royal, &c. ecee cove nece ane vane 140 140 
Wilmington .... 207 2C0 382 184 150 90, 1,213. 
Moreh’d C.,&c ose — sees oil sees 125 125. 
Norfolk......... 1,507; 2,706) 1,700) 1,887) 1,392) 1,334) 10,596 
West Point, &c son oces oend wandie ..--| 5,887] 5,887 
New York...... 1,365) 1,132) 1,593) 1,668) 1,175) 1,884) 8817 
Boston ......... 2,310) 2,124) 1,623 897; 1,373) 1.104) 9,431 
Baltimore ... .. eoee eves anes sees ----| 2,756] 2,756 
Philadelp’a, &c. 185 182} 1,500 73 63 133} 2,136 
Totals this week! 17,925; 19,319) 15,720 10.975) 15,754} 26,158) 105,921 








For comparison, we give the following table showing the week’s: 
total receipts, the total since Sept. 1, 1883, and the stock to-n'gbt, 
and the same items for the corresponding periods of last year. 



































Gates 1883-84. 1882-83. Stock. 
sarily This \SinceSep.| This |Since Sep. 

Felruary 15.) weer. | 1,1883.| Week. | 1,1882.| 2824 | 1883. 

— rs 
Galveston ..... 6,715} 530,406} 17,265) 637,882) 59,030] 84,260 
Indianola,&c. 28 8,177 135} 15,139) B~ souee 
New Orleans...| 38,967/1,344,633| 416,256/1,263,459, 361,686/335,727 
Mobile .... .... 4,338} 230,370) 6,428) 275,391! 35,962] 48,025 
Florida.... .... 1,800} 34,346 609! 13,573 1,662) ...... 
Savannah..... 5,939) 607,088} 16,352) 683,947) 66,691} 84,368 
Brunsw’k, &¢ 100 aS 5,508) cence. escent 
Charleston..... 6,953) 381,735) 138,017) 483,576 55,006), 78,421 
Pt. Royal, &c. 140 12,583 200 ck, ae 1,510 
Wilmington....| 1,215) 86,185) 4,039; 113,045 8,628) 17,440 
M’head C., &¢ 125) 11,147] 1,450) 17,377] ~~ ..... aotil 
Norfolk ........| 10,526] 524,840} 19,619] 623,065) 42,811) 67,033 
West Point,&c| 5,887) 183.924) 6,668) 179,767) a 
New York ..... 8.$!7| 87,117} 5,820) 106,716) 345,549)164,243 
Boston .... .... 9431} 120,591} 4,878! 115,147; 7,500) 4,650 
Baltimore .....) 2,756; 14,901} 1,321) 36,116) 19,148] 30,063 
Philadelp’a,&e.| 2,136) 13,208] 2,079) 47,984 9,822) 9,603 
Tetel.......-- '195,921/4,198,718|146,130/4,631,945 1,013,548 925,343 





Ia order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 















































Receipisat— | 1884. | 1883. | 1882. | 1881. | 1830. | 1879. 

Galvest’n,&c.| 6,743) 17,400, 5,571} 19,109 9,984) 15,534 
New Orleans.| 38.967, 46,250) 21,244) 57,779, 46861) 55,979 
Mobile .... .. 4,338; 6,128} 3,465) 7,323) 7,497) 8,048 
Savannah.... 5,989 16,352 8.836) 13,817) 15,626) 12,191 
Charl’st’n,&¢| 7,093] 13,217] 7,590| 16,402| 8,094] 8,890 
Wilm’gt’n, & 1,338, 5,489 2,233 1,751, 991 2,089 
Sorfolk, &¢..| 16,413, 26,287) 14,902) 16,966, 15,543) 14,374 
Allothers....| | 25,010; 14,707) 8,185) 13,362) 10,703] 17,223 
Tot. this w’k.| 105,921 146,130] 72,031] 146,539! 115,307] 134,328 
Since Sept. 1./4198,718 4631.945|3946,348/4396,806 4098,$25|3726,517 


Galveston includes indianola; Charleston includes Port Royal, &¢.; 
Wilmingtonincludes Morehead City, &c.; Norfolk includes City Point, &¢. 

The exports for the week ending this evening reach a total 
of 112,267 bales, of which 95,613 were to Great Britain, 1,760 to 
France and 14,894 to the rest of the Continent, while the stocks 
as made up this evening are now 1,013,548 bales. Bz-low are the 
exports for the week and since September 1, 1833. 






































Week Ending Feb. 15. From Sept. 1, 1883, to Feb. 15, 12 84 
Be — ; Exported 1 Exported to— | we 
from— ea Conti-| Total | Great Conti- | 
Brit’n. # ance’ nent. | Week.| Britain.| France; nenr. ta. 
dalveston..... BANE sccdasl  aecnne | 8.408) 203,977) 34.203) 63,506) 401,686 
New Orleans..| 52.561 550} 8,064) 61,175) 550 133'259,253) 209,572! 1,018,058 
REET a eee 2.334) 42,137] ...... 200| 42,337 
Florida ....... RL: Rae 287 8.700 —— eae 3.709 
§Javannah ....) 3,525) ..... 1S% 3,713; 140.482; 13,486; 153.374] 307,202 
Tharlestun *...) 8,553) 1,000) 3,°65) 13,423) $4,117 32 v96l 106.87u| 215,958. 
Wilmington.. tie ccetiaaciiad 890! 42.018) ...... 8.826, 46,748 
Di ctué. = whith eased seessal cedive > | 17,894) 246,88) 
New York 10,925 210} 1,415) 12,556) 252,760! 26,146} 75,873) 354,779 
Joston.. . | SERS 241} 60.517} ...... 100} 60,617 
Biltimore.....| 3,106) ...... 1,332] 4,46>| 76,763! 1,808} $7,883} 116,514 
Pailadelp’a,&c| 2,073) ......] ...... 2.078; 50,612) ... .. 3,025} 53,637 
Total ....... 92,613] 1,760. 14.894/112,267) 1,737,086 357,932, 672,126 2,767,144 
_ Total i882-S3! 57,665! 10.558. 32.346 100.510\1.925.672/203.700] F31,84719,051,287 

















* includes exports from Port Koyal, &c., 


+ Includes exports from West Point, &3 
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THE VISIBLE SuppLy OF Corron to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought dowa 
to Thursday evening. But to make the totals the complete 
figures for to-night (Feb. 15), we add the item of exports from 
the United States, including in it the exports of Friday only. 


1884. 1883. 1882. 1881. 
Stock at Liverpool....... bales. 898,990 886,000 700,000 718,000 
Btock at London.... .... .....- 58, 


000 75,690 43,000 47,300 
Total Great Britainateck 956.000 °961.600 743,000 765,309 
Stock at Hamnure.. ...... .... 3.700 4.30 2,400 3,500 


Stock at Bremen.............-. 70,300 38,000 39,260 29,108 
Stock at Amsterdam........... 57,000 19 000 16,600 30.000 
Stock at Rotterdam..... ...... 1.200 1.600 516 1,050 
Stock at Antwerp..........-... 3,800 800 1,100 884 
Stock at Havre.... .........c0e 203,000 159.000 151.000 137,000 
Stock at Marseilies.... ........ 6.006 4,100 3,0i0 4,589 
Stock at Barcelona ............ 53,000 45,000 38,000 29.300 
a. -« scosecscoces 12,060 8,100 3,500 3,000 
Stock at Trieste................ 7,000 4,200 4,330 3,91LYU 











Total continenta)] stocks... 417.000 2821300 259,686 2412354 


Total European stocke.... 1,373,000 1,243,700 1,002,686 1,007.654 
1 .dia cotton ailoat for Europe. 196,000 169,000 254.000 144.000 





Awer’n coiton afloatforEur’pe 491,000 522,000 408,000 553,000 
t,Brazil,&c.,afitforE’r’pe 67.000 56.000 47.000 28 00H 

Stock in United States ports ..1,013.515 925,343 1,109.709 843,519 
Stock in U. 8. interior towns. 241,605 295,001 336,911 278,768 
United Ststes exports to-day... 17,300 14,000 5.800 | 22 00u 
Total visible supply........ 3,399,453 3,225,044 3,144,106 2.876 971 


O! the above,the totals of American and other descriptions areas folless: 
Ameritcan— , 





enki. e66tembnen 651,000 633,000 497,000 554,000 
Pencsedenccoen - 323,000 185,000 158,006 192,000 
afloat for Europe.... 49!,000 522,000 448.000 553,000 
RES 1013448 925.343 1,109,709 843.549 


be 
interior stocks.. 241.605 295.001 336.911 278.768 
exports to-day.. 17.300 14,000 5,800 22,000 


——_ 








Total American ........ --<..«--2:737,423 2,574 344 2,515,420 2,445,317 
Bast Indian, Brazil, ¢dc.— 














Liverpool stock.............-.. 247.000 253,000 203000 162,00¢ 

’ London stock........... Scnenece 78.0006 75,600 43,0090 47,300 
Continental stocks .... ........ 94,000 97,100 101,585 50,354 
India afloat for Europe........ 196.000 169,000 231,000 141,000 
Egypt, Brazil, &c., afloat... .... 67,000 56,000 47,000 28 000 
Total East India, & ......- 662,000 650.700 628,686 431,634 
Total American............2,737,453 2,574,344 2,515,120 2,145,317 
Total visible supply........ 3,39 1.453 3,225.014 3,144,106 2.876 971 
Price Mid. Upl., Liverpool! .... 513 y 4:1, 5 5g i 67 <0 67,64. 


(a The imports into Continental ports this week have been 
69.000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 174,409 bales as compared with the same date of 15:3, 
an increase of 255.347 bales as compared with the corres 
ponding date of 1882 and an increase of 522,482 bales as com. 
pared with 1881. 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1882-83—is set out in detail in the following statement: 
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The above totals show that the old interior stocks have de- 
creased during the week 12,189 bales and are to-night 53,396 
bales less than at the same period last year’ The receipts at 





the same towns have been 18,279 bales Jess than the same week 
last year, and since September 1 the receipts at all the towag 
are 450,159 bales Jess than for the same time in 1882-83. 


QUOTATIONS FOR MIDDLING CoTTon aT OTHER MARKETS.—Ip 
the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for pe 
day of the past week. 






































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb. 15. , on ee 
_e7 Satur. Mon. Tues. » Wednes.| Thurs. Fri. 
Galveston....) 1038 | 103, 1035 103, 16 3g 103, 
New Orleans.| 10%)g | 10544 105:¢ 10514 10.5,,, LUG ig 
Mobile ....... 104 104 114 1014 10% 104 
Savannah....!| 10> 2 | 10% 104% 103;¢ 10346 103; 
Charieston...| LO46@1g) 1O0%@g |) 143g 103g 103, 103, 
Wilmington..; iv4 | 10% 10% 104 101, 103ig 
Norfolk ...... lu34 | 10% 1014 1044 1634 1014 
Boston ....... 1073 | 10% 107, 107%, 107%, 107% 
Baltimore ..; 165g | 105g , 105% 105, 105. 105, 
Philadelphia.| 10% | 10% | 10% 10% 10%. 10% 
Augusta ..... 10 | 10 | 10 10@10'8 101, 101g 
Wemphis....| 10% | 10%4 104 10% ledy lO 
st. Louis..... 1044 | 103;g | 1634, 10214 103, 104 
Dstt aeno §£. sees § sence te oe ee oe 
Lonisville....| 1033 | 1033 | 16)4 1033 | 1033 | 108% 








RECEIPTS FROM THS PLANTATIONS.—Ibe following table ig 
orepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some. 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finaliy reaches the market through the out-ports. 

: RECEIPTS FROM PLANTATIONS, 





— ee. 


Week Receipts at the Ports. | stk atlnterior Towns.| Rec’pts from Plant's 
ending— mn 








31782. |/"BLPEB. 03-734. 31-7. 2. 'GR-CR, '3B~"C4. 'B1~"BZ. '02~BY. [738-84 




















Nov. 80. ..../222.170 255.097 222,185 993,086 275.700 874,564 218,16 271,622 237,001 
Bee. Baccves 288,844 217.017 295,484 415.599 201.376 9-6,477 261.857 262,6U3 277.397 
— 241,576 262.05 281,163/ 445,536 209,528 410.216 271,513 270,167 804.989 
© Gh. wes 206,855 258.170 247,733) 457.024 836,13 /423,577|218,343 205.635 261,086 
© BD wees 200,624 251,923) 201 686 466,5°6 879,55 422,310 210,186 294,785 200,419 
fan, 4 .....|152,420 224,197 140,612! 453.65 3-3 647 407,074] 189.502 228,79 126,278 
UL 44. [114,818 /175,882) 40.245) 435,050 350,218 359,898 96,259} 171,983) 72.16 
* 18 ....| 99,990) 150,340 110,46; }419,043 367,967 360.715) 83,9-S 135.100, 81,284 
© Dh. ncon 62,0051 134,100. 104.58 :|40 ),086 350,749 330,900) 74,024 /119,182, 74,718 
Feb. 1 ..... 95.057) 171,816! 112,110]3¢0,01% 247,523 200,751 84,090 165.043! 80,964 
* 6B acer 88.770) 165,86 -/111,481 380, 52E |343.554 252,475) 77,298) 161.924) 94,208 
_ 72,03) '146 120! 105 9211372 454'326.7968 263.069) 63,957/120,342' 91.515 

















The above statement shows—1. That the total receipts from the 
plantations since September 1, 1883, were 4,417,631 bales; in 
1882-83 were 4,942,256 bales; in 1881-82 were 4,273,377 bales. 

2.—That, although the receipts at the out-ports the past week 
were 105,921 bales, the actual movement from plantations was 
only 91,515 bales, the balance being taken from the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 129,342 bales and for 1882 they were 
63,957 bales. 

Amonyt oF Cotton IN SiaHt Fesruary 15.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to February 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 





1883-84. | 1882-83. | 1881-82. | 1880-81. 
Receipts at the ports to Feb. 15/4,198,718|4,631,945/3,946,344/ 4,396,808 
{nterior stocks on Feb. 15 in 


























excess of September 1....... 218,913) 310,311) 327,029} 273,712 
Tot. receipts from plantat’ns|}4,417,631 4,942,256 4,273,37714,670,518 
Net overland to February 1...| 444,671| 444,671] 337,278) 374,919 
thern consumpt'n toFeb. 1) 1 50,000, 150,000| 125,000} 110,000 
Total in sight February 15 ..|5,012,302/5,574.576 4,735,655) 3,155,437 





It will be seen by the above that the decrease in amount in sight 





to-night, aS compared with last year, is 562.274 bales, the increase as 


th 
compared with 1881-82 is 276,647 bales, aud the decrease from 1880-81 


is 143,135 bales. 


WEATHER REPORTS BY TELEGRAPH.—There has been @ 
rather heavy rainfall in a large part of the Mississippi Valley 
and the Southwest during the week, and the roads are almost 
impassable in some sections. Our Memphis correspondent 
also reports the river at oniy six inches below the danger line, 
and rising. An overflow is feared. 

Galveston, Texas.—It has rained on five days of the week, 
the rainfall reaching fifty-nine hundredths of an inch. There 
have been killing frosts and ice on two nights. The ther- 
mometer has averaged 63, ranging from 31 to 72, ; 

Indianola, Texas.—We have had rain on two days of the 
week, the rainfall reaching one hundered of an inch. We 
have had killing frost and ice on two nights of the week. The 
thermometer has ranged from 28 to 75, averaging 64. 

Palestine, Texas.—It has rained five days of the week, the 
rainfall reaching eighty-seven hundredths of an inch. There 
have been killing frosts and ice on three nights of the week. 
Average thermometer 56, highest 70 and lowest 19. 

New Orleans, Louisiana.—It has rained on two days of 
the week, the rainfall reaching seventy one-hundredths of an 
inch. The thermometer has averaged 71. "— ae 

Shreveport, Louisiana.—Continued rains during the week 
followed by a cold norther on Wednesday. The rainfall 
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reached five inches and seven-hundredths, Roads are heavy. 

The thermometer has ranged from 19 to 72. 

Vicksburg, Mississippi.—It was showery on four days 
during the early part of the week, but the latter portion has 
been clear and pleasant. The rainfail reached two inches and 
eighty-nine hundredths. We are having too much rain, but 
no serious damage has been done. The tributary rivers are 
higher. The thermometer has ranged from 28 to 77, 

Meridian, Mississippi.—Telegram not received. 

Greenville, Mississippi —It has rained constantly on six 
days of the week. We are having too much rain, Much 
damage is feared from the threatened overflow. No plowing 
dene yet. The thermometer has ranged from 28 to 69, 
averaging 56. F 

Columbus, Mississippi.—We have had rain on three days, 
put as the week closes there has been a favorable change in 
the weather. The rainfall reached three inches and fifty hun- 

redths. 

, Little Rock, Arkansas.—We have had rain on six days of 

the week with sleet on Wednesday. Thursday clear. The 

rainfall reached three inches. Roads are impassable. River 
overflowing, but came to a stand to-day three and a half feet 

above the danger line. The thermometer has averaged 40, 

ranging from 10 to 64. 

Pine Bluff, Arkansas.—It has been showery on five days of 
the week, the rainfall reaching one inch and eighty-five hun- 
dredths. At the close of the week there is a favorable change, 
the weather turning colder andclear. The thermomer has 
averaged 46, ranging from 18 to 70. 

Fort Smith, Arkansas.—We have had rain on three days 
of the week and snow fell to the depth of half an inch. The 
rainfall reached seven inches and twenty five hundredths. 
Wagon roads are impassable and business is suspended. The 
thermometer has ranged from 6 to 52, averaging 31. 

Helena, Arkansas.—lIt has rained on six days of the week, 
the rainfall reaching one inch and ninety-two hundredths. 
Average thermometer 47, highest 64 aad lowest 19. 

Monticello, Arkansas.—Telegram not received. 

Memphis, Tennessee.—It has rained on six days of the week, 
the rainfall reaching three inches and fifty-two hundredths. 
We have had cloudy weather and rain almost continuo y 
from the 4th to the 13th, inclusive, during which time seve n 
inches and threa hundredths of rain fell. The weather is no# 
clear and cold, The river is six inches below the danger lin , 
and two and one half feet below the extreme high-water mark, 
and rising. The probabilities are that we will see the highest 
water on record. The thermometer has averaged 47, ranging 

‘from 17 to 72. 

’ Nashville, Tennessee.—We have had rain on every day of the 
week, the rainfall reaching three inches and six hundredths, 
The theremometer has ranged from 25 to 72, averaging 51. 

Mobile, Alabama.—lIt has been showery on two days, and it 
has rained severely on one day of the week, the rainfall reach- 
ing two inches and thirty-four hundredths. At the close of the 
week there is a favorable change. Average thermomerer 63, 
highest 68 and lowest 38. 

Montgomery, Alabama.—We had rain on three days during 
the early part of the week, but the latter portion has been 
clear and pleasant, but cold, with ice to-day. The rainfall 
reached one inch and thirty-eight hundredths, The thermome- 
ter has averaged 64, the highest being 77 and the lowest 39. 

Selma, Alabama.—It has rained hard on one day of the 
week, the rainfall reaching one inch and seventy hundredths. 
The thermometer has averaged 59, ranging from 27 to 75. 

Madison, Florida.—It has rained on two days of the week, 
and the remainder of the week has been pleasant. ‘The rain- 
fall reached one inch and one hundredth, The thermometer 
has averaged 69, ranging from 49 to 84. 

Macon, Georgia.—We have had rain on two days of the 
week, Average thermometer 64, highest 73 and lowest 51. 

Columbus, Georgia.—It has rained on two days of the 
week, the rainfall reaching eighty-eight hundredths of an 

‘inch. The thermometer has averaged 56, the highest being 69 
and the lowest 32. 

Savannah, Georgia.—We have had rain on two days of the 
week and the remainder of the week has been pleasant. The 
rainfall reached eleven hundredths of an inch. ‘The ther- 
mometer has averaged 64, ranging from 54 to 76. 

Augusta, Geurgia.—The early part of the week was clear 
and pleasant, but during the latter portion there has been 
heavy general rain on two days. ‘lhe rainfall reached one inch 
' and twenty-four hundredths. The thermometer has ranged 

from 50 to 78, averaging 66. 

Atlanta, Georgia.—Telegram not received, 

Charleston, South Carotina.—We have had no rain during 
the week. The thermometer has averaged 64, the highest be- 
ing 76 and the lowest 57. 

Columbia, South Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
- February 14, 1884, and February 15, 1883. 

















Feb. 14, ’°84.|Feb. 15, ’c3. 

Feet. | Inch. \ Feet. | Inch. 
New Orleans ......... Below high-water mark} 3 2 5 1 
Memphis......... .... Above low-water mark.| 23 2 30 7 
Nashville............. Above low-water mark.| 46 7 AL 1 
Shreveport.... ....... Above low-water mark.| 19 9 17 6 
Vicksburg. .....0. .00- Above low-water mark.| 40 4 35 7 











New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 





mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Inp1a CoTTON MOVEMENT FROM ALL Ports.— We have re-arranged 
our India service so as to make our reports more detailed and 
at the same time more accurate. We had found it impossible 
to keep out of our figures, as cabled to us for the ports other 
than Bombay, cargoes which proved only to be shipments from 
one India port to another. The plan now followed relieves us 
from the danger of this inaccuracy and keeps the totals correct. 
We first give the Bombay statement for the week and year, 
bringing the figures down to February 14. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






























































Shipments this week.| Shipments since Jan. 1. Receipts. 
Year| Great | Conti- | @reat | Conti- This | Sixce 
Brit’n.| nent | Total. | Britain! nent. Total. | Week.) Jan. 1. 
1984/ ....../10,000,10,000, 74,000) 93,000 167,000|10,C00| 267,000 
1383) 5,000)19,000 24,000) 52,000/100,000| 152,000/55,000} 266,06 
1882/24.000) 13,000) 37,000,133,000; 74,000] 207,000}50.000] 285, 
1881/13.000! 3,000 16,000!) 40,060) 64,000) 101,00¢}] 0,000] 169, 
According to the foregoing, Bombay appears to show a 


decrease compared with last yearin the week’s receipts of 15,000 
bales, and a decrease in shipments of 14,000 bales, and the 
shipments since January | show an increase of 15,000 bales. 
The movement at Calcutta, Madras and other India ports 
for the last reported week and since the Ist of January, for 
two years has been as follows. ‘‘ Other ports’ cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 



































Shipments for the week. Shipments since January 1. 
Pa poe Total. FR a ol | Gontinent. Total, 
Caleutta— 
884...... 2,000 6,000 8,000 21,000 8,500 29,500 
1883...... 7,000 2,000 9,000 36,000 7,00 43,000 
Madras— 
1884...... FF Pa 1,500 3,000; =... eee 5,000 
1883...... 1,000! ...... 1,000 Geet ceccec 4,000 
All others— 
SOO] ..ce-- 500 45004 3 = ccaces 4,000 
1883...... Fe 1,500 4,000 1,400 5,100 
Total all— 
18814...... 4,000 6,000 | 10,000 30,000 8,500 38,500 
1883... 9,500 2,000 | 11,500 44,000 8,400 __ 52,400 























The above totals for the week show that the movement from 
the ports other than Bombay is 1,500 bales Jess than same 
week last year. For the whole of India, therefore, the total ship- 
ments since January 1, 1884, and for the corresponding perio 
of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1884. 1883. 1882. 
Shipments . 

to all Europe This Since This | Since This | Since 
from— week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. 

Bombay ... .... 10,000} 167,000) 24,000, 152,000) 37.000, 207,000 

All other ports.; 1u,000} 38,500 11,500] 52,400] 16,300, 76,200 
Total .. ....| 20.000] 205,500! 35.500) 204,400] 53.300!) 283,200 





This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 


ALEXANDRIA REcEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipt 
and shipments for the past week and for the corresponding week. 
of the previous two years. 





Alerandria, Eqypt, 



































February 13. 1883-84. | 1882-83. 1881-82 
Receipts (cantars*)— | 7 
This week.... 40,000 | 55,000 40.600 
Since Sept. 1 2,457,000 | 2,081,000 2,572,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1. | week. | Sept. 1. 

Exports (balea)— | 

To Liverpool..... .... 7,000/194.000); 8,000 186,000! 15,060) 200,000 
Co Continent ........ 4,000} 90,000|) 3,000) 59,000|! 8,016!124.658 
Total Europe...... 11,000!284,000}/11,000/245,000' 23,016]324,858 














* A cantar ia 98 lbs. 
This statement shows that the receipts for the week ending 
Feb. 13 were 40,000 cantars and the shipments to all Europe 


} 11,000 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet but steady. We give 
the prices of to-day below, and leave previous weeks’ prices for 
comparison. | 


























1883-4. 1882-3. 
’ ’ 
82s Gop.| 8% tbs. |[0! "| sos cop.| 8% tbs. | 
Twist. Shirtings. | Upl/s wist. Shirlings. | Upid 
da. dian dad 8 ad/ 4. d. ja, dad. a, a} a. 
Dac 14/8914 9 |5 8 @7 2le! 51314) 8% @ 9216 3 @7 Tlg| 5184, 
“ 21/333 @ 8735 51g@6 11g 5% | 87% @ 9's 14907 79} 51316 
“ 288% @ 875 5'g@6 11's) 513,9/81%1g@9719,6 149@7 79/5 
Jan. 4843 @9 5 7 @7 1 | 5ldig > 98316 1 @7 7 | Silig 
“ 11/819 @9 15 7 @7 1 | 515;g/853 @ 9416 O @7 6 | Sly 
“ 18/853 @ 919510 @7 219 5154/5353 @ 946 O @7 41g) 55 
“ 25/819 @ 9 [510 @7 29) 57% |8% @ 94/6 1 @7 6 | 5% 
Feb. 1)3714@ 9 |5 5197 1 | 51546) 8% @ 95315 O @7 6 | 5llig 
“8/8710 @ 9185 519@7 1is| 57% |S% @ 95316 O @7 6 | Silig 
LAIRD Mal 5le7 lol Silda S% DM MOIS11L @7 Allg AS 
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European Corron Consumption To Fepruary 1.—The cable 
brings us to-day Mr. Ellison’s cotton figures, brought down to 
February 1. We also give the revised totals for last year, 
that cumparison may be made. Mr. Ellison reduces the 
previous consumption of Great Britain by 7,000 bales, of 400 Ibs. 
each. In his tirst of January Annual Review he gave the con- 
sumption for the 13 weeks of the season at 73,000 bales, but 
stated that “it may, indeed, have been somewhat less than this 
“figure during the last few weeks of the old year, owing to the 
**diminished demand for yarn, occasioned by the stoppage of 
‘about 50,000 looms ia Northeast Lancashire.” We have 
therefore deducted this 7,000 bales from the December figures, 
thys reducing consumption in Great Britain for that month to 
71,000 bales, and for the whole of Europe to 138,000 bales. 
Spinners’ takings in actwal bales and pounds have been as fol- 
yews : 








From Oct. 1 to Feb. 1. Great Britain.| Continent. | Total. 
For 1883-84. | 
Takings by spinners...bales 1,304,000 1,072,000. 2,376,000 


Average weight of bales....! 430 435) 433 
Takings in pounds .......... — §60,720,000! 467,592,000 1,028,112,000 


For 1882-83. | = 
Takings by spinners.. -bales 1,269,000) 1,153,430) 2,413,430 
Average weight of bales.... 440) 433 439 
Takings in pounds.... ....... 55 1,400,000) 505,202,340 1,.059,602,340 











According to the above, the average weight of the deliveries 
in Great Britain is 43¢ pounds per bale to February 1, against 
440 pounds per bale during the same time last season. The 
Continental deliveries average 436 pounds, against 438 pounds 
last year, and for the whole of Europe the deliveries average 
433 pounds per bale, against 439 pounds during the same 
period last season. In the following table we give the stock 
held by the mills, their takings and their consumption, each 
month since October 1, all reduced to bales of 400 pounds each 
for this season and last season. It is a very conveni-nt and 
useful summary. 







































































the Continent show an increase over the stocks at the same 
time last month, and are larger than at the same date of last. 
season. 

East Inp1iA Crop,—From Messrs. Wallace & Co.’s Cotton 
Report, dated Bombay, January 11, we have the following - 
* Advices have been received from Broach, reporting the crop. 
as not so promising; that the plants on the high lands are with-. 
ering, and that if very cold weather should set in the crop wil] 
be smaller than last year. These reports have not been con- 
firmed; on the contrary, are denied by some authorities, and as. 
no further news as to coid weather has come in, it is presumed: 
that the crop is progressing favorably. Similar unfavorable 
information has been received from Dhollerah, but not much 
faith is placed in the report. The quality of the Oomrawuttee 
arriving is still rather unsatisfacttory, but it is expected to im-. 
prove shortly, when the second pickings are expected to arrive 
next month.” 

JUTE Butts, Baaatne, &c.—There has been a good demand 
for bagging during the week and parcels for the present wants 
of the trade are moving freely. Prices are firmly maintained 
and sellers are asking fuil rates, and the market closes at 9%4e, 
for 1346 lbs, 10c. for 154 lbs., 10%4c. for 2 Ibs. and 1134c. for 
standard grades. ‘lhe demand for butts has been moderately 
active and a fair amount of business is reported. Few inquiries 
are reported for parcels to arrive, taough we hear that one lot 
was placed, aud the business dving is for spot parcels, some 
1,500 bales paper grades being placed at 29g@26c., whilea few 
parcels of bagging qualities have sold at 2°4@3c. 

ComPakaTivS Port Receipts AND Datty Crop MovVEMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, ‘The movement each month 
since September 1, 1883, has been as follows. 




















Monthly Year Beginning September 1. 

feceipis.| 1883 1882. 1881. 1830. 1879. 1878. 
Sept’mb’r| 313,812! 326,65¢| 429,777) 458,478) 333,645) 288,848 
October. .|1,046.092) 980,584) 853,195] 968,31=| 888,49:| 689,264 
Novemb’r| 1,030,380/1,094,69 | 974,04. |1,006,501! 942,27.) 779,237 
Decemb’r | i 059,653 1,112,536| 996,807'1,020,802|} 956,464, 393,664 
January | 487,729 752,827) 487,727, 571,70:| 647,140) 618,727 








Totalyea: 3,967,666 4,267,300 3,741,549 4,025,800 3,763,011|3,269,740: 
Pore’ tage of tot. port! 
_ receipts Jan. 31. ..| 70°89 








68 53 
This statement shows that up to Jan. Ji the receipts at the 
ports this year were 2)9,634 bales less than in 1832 and 
226,117 bales more than at the same time in 1881. By adding 
to the above totals to Jan. 31 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 


T9327 7TH'3A4 73°52 























Oct. 1 to Feo. 1. 1883-34, | 1882-83. 

Bales of 409 lbs. each. | | 
000s omitted. Great | Conli- | Total, || Great | Conti- | 7ota1, 

Britain.) nent. Britain. nent. | 
Spinners’ stock Oct1.| 98, | 344, | 442, || 82, | 134, | 216, 
Takings in October...| 323, | 176, | 499, || 233, | 149, | 382, 
Total supply...... 421, | 520, | 941, | 315, | 283, | 598, 
Consump. Oct., 4 wks.) 292, | 268. 060, || 288, 252, | 540, 

-—- + me Raat 
Spinners’ stock Noy.1/ 129, | 252, 381, || 27, 31, 58, 
. — . ©). — ! — 
Takingsin November.| 3:6, | 335, 721, | 387, 320, 707, 
Total supply...... 515, | 587, [1,102, 414, | 351, | 765, 
Consump. Nov.,5wks.| 365, | 335, | 700, | 360, | 315, | 675, 
| 

Spinners’ stock Dee. 1) 150, | 252, 402, || 54, 36, 90, 
Takings in December.; 248, | 301, | 549, || 30), 397, | 698, 
Total supply...... 398, _ 553, | 951, 1 255, 433, 788. 
Consump. Dec., 4 wks.) 285, | 268, | 553, | 288, 252, 540, 
Spinners’ stock Jan. 1 113, | 285, | 398, | 67, Isl, 248, 
Takings in January..| 444, | 356, | 800, | 465, 397, | 862, 
Total supply...... 557, | G41, 1,198, | 532, 578, 1,110, 
Consump. Jan.,5 wks.| 350, | 330, | 680, | 380, | 315, 675, 
Spinners’ stock Feb.1| 207, | 311, | 518, || 172, | 263. | 435 








A more striking comparison with last year is reached by 
bringing together the above totals and adding the average 





weekly consumption up to this time for the two years. 
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Oct. 1 to Feb. 1. 1883-84. t 1882-93. 

Bales of 400 lbs. each. Gr a ~’ De , | r 7 = i , eile 

000s omitted. et ee a ee ye ail 

britain nent. | Britain nent. Total 

Spinners’ stock Oct. 1. 98, {| 3414, 442. || g2. 1334, 216. 

Takings to Feb. 1.... |1,401, 11,168, | 2,569, 11,336, 1,263, |2,649, 
— RARE Pomc — 

Buppiy..---.-.-----. --|1,.499, (1,512, | 3,021, 1,468, (1,397, 12,865, 

Consumpt’n 18 week=|1,292, (1,201, | 2.493, 1,296, |1,134, |2.430, 

Spinners’ stock Feb. 1.| 207, | Siz, ; 518, ]] 172, 263, | 435, 





Weekly Consuinpiion. 
00s omilted, 








| 
In October........- 73,0 67,0  140,0 | 72,0 63,0 | 135,0 
In November..... . 73,0 67.0 140,0 | 72,0 63,0 | 135,0 
In December....... 71,0 67,0 138,0 | 72,0 63,0 135.0 
In January .........] 70,0 66,0 | 136,0 | 72,0 6.0 |135.0 





The foregoing shows that the weekly consumption in Europe 
has been reducea to 136,000 bales of 400 pounds each, acainst 
135,000 bales of the sama weight at the corresponding time 
last year. The total spinners’ stocks in Great Britain and on 

















1883-84. | 1882-83. | 1881-22. | 1880-81. | 1879-80. | 1878-79. 
Tot.Jn. 313,967,666 4,267,300 3,741,549 £,025,80( | 3,768,011/3,269,740> 
Feb. 1....) 13,650} 21,92: 12,594, 22,902 8. 36,304 
 2....} 14,674{ 30,723! 11,049' 918,075] 22,580 8. 
_ 8. 20,977 92,348; 21,76:| 20,354| 23,729 
“ 4....| 19.67: B. | 10,05) 27,932} 15,208) 38,564 
—_ 16,604; 35,832); 8. 26,031 15,582, 23,999 
* 6... 18,847| 26,666) 16,697 8. 21,9:9! 23,378 
“ 7....| 17,453) 18,805, 14,970) 20,763) 11,259) 25,634 
“ 8....] 24,023} 23,035) 12,207) 23,485 8. 24,175 
“ 9....| 17,925) 40,547! 13,356) 18,72 34,438 ~ 
“10... 8. 18.730, 19,196] I17,vi9} 12915) 34,476 
| om 19,319 8S. | 10.622} 27,674] 19,057) 19,174 
* 12... 15.790{ 25,147 8. 29,658; 17,632! 22.370 
“13... 10,975 °6,3599| 15,440 8. 25,523) 21,048 
“14. 15.754 23,150! 10,750; 28,391] 20,967! 29,593 
“15... 26,158! 21,200| 9,647, 10,0.0 Ss. 16,652 
Total..... 4,198,718 4,600,641/3,920,77 6 4,318,216 | 4,004,418 5'3,608,342 
Pereentage of total | | 
port rec’pts Feb. 5! 76°42 83°06. 73521 80°06) 8115S 














This statement shows that the receipts since Sept. 1 up to 
to-night are now 401,923 bales less than they were to the same 
day of the month in 1883 and 277,912 bales more than they were 
to the same day of the month in 1882. We add to the table 
the percentages of total port receipts which bad been received to 
February 15 in each of the years named. 

Tne Exports or Corton from New York this week show 4 
decrease, as compared with iast week, the total reaching 12,550 
bales, against 14,260 bales last week. Below we give our usual 
table showing the exports of cotton from New York and their 
direction, for each of the Jast four weeks ; aisu the total exports 
and direction since September 1, i583, and in tue last colume 
the total for the same period of the previous year 
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EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1883. 






























































Week ending— Same 

Total | period 

Exported to— Jan. | Jan. | Feb. | Feb. | since |previ’us 

ZA, 31. We 14. |Sept. 1.) year. 

| ESTEE 5,543) 9,172 12,410 10,925) 235,412 303,395 

UverPeritish ports.......| .....- re wee .ae.| 17,348) 3,426 

ToTAL TO GREAT BRITAIN sins 9,172 12,410 10,925 snes somes 
| 

ES SEeeeeee 227, 55 640! 210] 26,146) 20,891 

Saber French ports.......| ...... | eeevee | reiiet make . wenn | 100 

ToTAL FRENCH. ...... w-.-| 227) 85, 640) 210 anaee 20,991 

i a wisi 1,701' 1,696) 156] 672) 19,463) 32,564 

I i iiiinaialnminidl axcick’ 100} ... ..| 175) 20,301) 23,453 

Other ports. .............. 1,341 700 1,060) 565) 30,910, 43,178 

ToTaLTO NORTH. EUROPE! 3,042 1,896 1,216 1,415) 70,674! 99,195 

pain, Op’rto,Gibralt’r,&c| ......) ...... | cuaiedliill saeiieiiaaid 2,967; 2,442 

SM aimcaronssaunal seca nce Bcce Joo 2,232} 4,790 

TOTAL SPAIN, & .........| ...-..| ------ (rere Bee 5,199, 7,232 

GRAND TOTAL ..... eeseee-| 8,812 11,123 14,266) 12,550/354,779'434,739 

















THE FOLLOWING ARE THE GROSS RECEIPTS OF CoTToN at New 
York, Boston, Philadelphia and Baltimore for the past week, 


aud since September 1, 1883: 


















































NEW YORK. BOSTON. ‘_PHILADELPH’A. BALTIMORE. 
Receipts aa ae oaee : | 

from— This | Since | This | Since | This | Since | This | Since 
week. Sept. 1. | week. | Sept. 1. | week. | Sept.1. week. | Sept. 1. 

New Orleans.| 4,180, 163,306) ......] ..see.| coves] eevee (tees eeeee 
Texas ........ 6,746, 164,913) ...... OE seessal enees es ape 
Savannah. ..| 1,318 137,094 1,853, 46,997 466) 11,105 965 47,286 
Mobile........)  ..... ewe prem fa sels. Goel c cee] ceccce seeeee 
Florida........ 46 5,836) ...... a tae I cesses] cesese]  seoven 
$0. Carolina..| 1,921) 90,615, 900) 7,375 51 6,359 137) 12,524 
No. Carolina..| ...... &° eo Bere pow giana’ | -1,195) 22,804 
Virginia ...... 2,602 196,655, 674, 38,435 151) 82,594 2,976) 66,121 
North’n ports) = Ti, 1,031,762) 65,085)... wees. rt | 12 
Tennessee,&c, 8,817, 87,117, 10,050] 110,714 118} 9,284, 2,520) 12,245 
Foreign....... | oteeees | 2,500, ...... tes | tenes | eweees |_serere] eeeces 
This year.../ 25,701 870,536 15,239) 270,736 786 59,342, 7,802 160,982 
Last year...| 29,348 889,226 20,204! 3:9,107_3,490| 97,144 10,420! 216,882 








‘Sappina News.—The exports ot cotton 


from the Onited 


States the past week, as per latest mail returns, have reached 
115,044 bales. So faras the Southern ports are concerned, these 


ate the same exports reported by teleg 


raph, and published in 


the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Thursday 


night of this week: 


“See eee eer e eee eee ere eeeenaaeeereneenerer ee ee 


Total bales 
New YoOrK—To Liverpool, per steamers Bessel, 1,992..... 
Britannic, 2,0'9....Citv of Montreal, 1,564....Eugland, 
Y76....Gallia, 1,017....Sara, 2,456....Wyoming, 88U..... . 10,925 
To Havre, per steamers St. Laurent, 130....St. Simon, (addi- 
its recnnceddn tn hanes eanesbae gasehdanetens cebedeeneaee 210 
To Bremen, per steamer Habsburg, 672........ --22-----008-- 672 
To Hamburg, per steamer Rbhwtia, 178........ .-2.--.0e eee eee 178 
To Rotterdam, per steamer Schiedam, 250...... its ahiaeihien den 250 
To Antwerp, per steamers Daniel Steinmann, 100....Zee- 
hii hnidtémedwieds sedkeanenetes oancunbeasessanas bens 315 
WewW ORLEANS—To Liverpool, per steamers Andean, 4,257.... 
Annie, 5,175....Architect, 4,129....Cairo, 5,914. ...Emili- 
ano, 4,0641....Havre, 7.864....per ship Asiaua, 3,725..... 35,128 
To Havre, per steamers Bordeaux, 7,213....Provencia, 3,165 
ooe- POP GED BEAT DUFHOO, FBG. ...-ccccccesccccceccecooces 13,214 
To Bri men, per steamer Dolcoath, 861............-...---.--- 861 
To Hamburg. per steamer Ingram, 301 ............-..------- 301 
To Antwerp, per steamer Bordeaux, 500.................--.- 500 
To Barcelona, per bark Adelante, 400. .............-.--eeeeee 400 
To Genoa, per bark Sansone, 1,184........ --. age seeecseeses - %1,184 
MoBILE—To Liver: ool, per ship Lanarkshire. 4,680............-. 4,680 
PensacoLa—To Liverpool, per ship Equator, 1,913.............. 1,913 
SaVANNAH—To Liverpool, per bark Konoma, 3,000 Upland..... 3,000 
GALVESTON—To Liverpool, per steamer General Raberts, 3,997 
....per ship Peter Young, 3,200 ...ber barks Agur, 1,409 
ong ERE, Be ns . En. Beth concccccousessececsdoncs 13,879 
To Havre, per bark Serridderen, 1,234. .........c2-cce-ceeeeee 1,234 
To Vera Cruz, per steamer Whitney, 583 ... ....... namenie 583 
NorFo.K—To Liverpool, per ships New City, 5.012....Z. Ring, 
CE is ieee edn PACER REAS aceboewueneneeusenges 9,962 
To Barer lona, per bark Maiden City, 2,851................... 2,861 
NeEwrort News—To Liverpool, per steamer Lilburn Tower, 
RE ETE ade ik anima paatenlitetmaashaneliesttbun 2,512 
BaLTIMORE—To Liverpool, per steamers ‘ aro!ina, 2,398. ...Ran- 
a fee | na Re eee ebeneeNinneweeers A,9°8 
To Havre per steamer Manlkins Tower, 1.798.............-.. 1,708 
To Bremen, per steatuer Nurnberg, 1.910 9.0 ......-.-.-..--. 1,910 
BostoO.s—To Liverpool, per steamers [strian, 1,124... Marathon, 
SU véaebiks60 sdeoene aentaansaed peeaheeiinih nit. ass omaateal eee «6 
PHILADELPHIA—To Liverpool, per steamer British Prince, 2,742 2,742 
ee 118,044 


The particulars of these shipments, arranged in oar usu: | 


form, are as tuliows: 


Bremen Rotier- 





Li‘er- a&@ Jiacm- dum & Rarce- Vera 
pool. Harre. bug Arte'p. lona. Genoa. Cred. 
New Yor. 10.925 2 Lou DU scacas eeenla <oaube 
N. Orleans. 3.128 13,214 1,162 50 Gee BshOG covsce 
Mobile ..... Pn secede «06008 <6hews enae ae hanes asia 
Pensacola.. 19123 ...... cece. cn? wbeews aaouss y 
ee. Pe ees abemine a oe ae 
OE eR OR” eh ae ee 5-3 
a Bee Ee «= oduaes ok oes 
RS OM ooo seed abneee: dente 
Baitimore.. 4,988 rr Gee ccvone < cena inne secede 
ATOM... .. L.stt le. wee Wee Steed «a SGnQNbelD 
eS | eens aC ae 
Total... OL.3573 1.406 3.922 Lw6d5 3.2)1 1,154 533 


Totel 





11+,04! 


Below we add ihe clearauces this week Of vesseis carryiue 


Burton 


latest dates: 


foom United States ports, bringing our data duwa Ww the 





GALVESTON—For Liverpool—Feb. 9—Steamer Neto, 4,540; ship Julius, 


NEW ORLEANS—For Liverpool—Feb. 8-—-Steamer Erl King. 4,200.... 
Feb. 9--Steamers Australian, 6,180: Legislator, 4,138; Puerto 
Riqueno, 4,550....Feb. 11—Steamer Federico, 5,100. 

For Bremen - Feb. 8—Steamer Hassia, 4,360. 
For Barcelona—Feb. 1i—Steamer Castilla, 1,784....Feb. 13—Bark 
Ascuncion, 1,920. 

MOBILE For Liverpool—Feb. 11—Bark Assyria, 2.334. 

PENSACOLA—For Liverpool— Feb. 7—Bark Deveti Dubrovacki, —— 
....Feb 8—Barks Peter, ———; Sophie Wilhelmine, ——. 

SAVANNAH—For Liverpool “Feb. 9—Bark Paramatta, 3,525. 

For Palma de Majorca— Feb. 11—Bark Paquete de Vendrell, 188. 

CHARLESTON—For Liverpool—Feb. 12—Bark Katahdin, 3,991....Feb, 
14—Steamer Drifttield, 4,567. 

For Havre—Feb. 14— Bark Ino, 1,000, 
For Bremen—Feb. 9—Steamer Nio, 3,265. 

WILMINGTON—For Liverpool—Feb. 12—Bark Lovisa, 890. 

NEWPORT NEws—Por Barcelona—Feb. 13 —-Bark Anna, ——. 

BoSTON—For Liverpool— Feb. 6—Steamer Missouri, 2,941. 

BALTIMORE—For Liverpool—Feb. 11—Steamer Arab, 2,556. 

For Rotterdam—Feb. 7.—Steamer George Heaton, 1,362. 

PHILADELPHIA —For Liverpool—Feb.12—Steamer British Princess, 2,078. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


OLIVER, steamer, lying in the New Basin, New Orleans took fire at 8 
P. M. of the 9th inst., and 75 bales of her cargo of cotton were 
damaged. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool,steamd.| 3)¢* 316* 11,4* Lle4* 1lgg* |530-1lg,4* 
Do sail...d. onus was cone won aone once 
favre, steam....¢.| 1330* 15g0* 135° 1339* 133° 1350° 
BO GMB. cece] cone oess eons ones one ont 
Bremen, steam. .¢c.| 1339° 1339* 1339' 1339° 1339 1339 
Do _ sail..... OF. came onus anne a eons edi 
Hamburg, steam .c. 3g* 3g4 I1g0° Ll,o9* I1s0° Iige 
Do sail ...c. one oan anaaia eons eaee om 
amst’d’m, steamn.c.| 71¢* 716* T16* TM" T16* T16* 
Do sail ...c. we oilnttie one ahi onae onnd 
Reval, steam....d.; 4° 14* 14* 14* te 14° 
Do agail....... ¢. ones eoes ones _ pores a 
Sarcelona,steam.c.') @@5* | 16@@5g* | WH5y* | B@5g* | W@5Q* | 1B 5Q* 
Genoa, steam....¢.) e@5g" | 1o@5y" | 2 @5Q | BOR | OM58Q | DR 
Trieste, steam ...c.| 9146@ %B'| 91¢@%*| 12@58* | 946%") 916058"); Ig D+ 
Antwerp, steam..c.| _38* Se° 1132 @ 98°) 1130 @ 38" 1132 @ 364 (11 30@ Se" 





* Compressed. 
LIVERPOOL.—By cable from Liverpool, we have the following 

















statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 
Jan. 25 Feb. 1 Feb. 8. | Feb. 15 
Sales of the week........ bales. 51,000 68,006 61,000 52,000 
Of which exporters took .... 4,000 6,09° 4,100 2,600 
Of which speculators took..| 2.900 6,300 5, Lut 3,300 
Jales American ................ 35,000 49,000 48,000 41,500 
Actual export......... eveneeeus 4,200 6,703 2,500 7,400 
DR icscaes cane seaeoees 17,500 18,500 23,000 22,4500 
Cotal stock —Estimated........ 742,000} 793,000] 866,000; 898,000 
Of which American—Estim’d} 515,000} 562,000} 618,000} 651,000 
‘otal import of the week...... 75,090} 137,000; 146,000} 107,0U0 
which American. ........ 64,000} 110,000; 116,006 94,000 
Amount afloat..... ....... e-ee-| 415,000) 429,000} 410,000; 415,000 
Of which American. ........ 322,000} 331,000| 306,000; 314,000 














The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 15, and the daily closing prices 
of spot cotton, have been as follows. 











Spot Saturday! Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 

socket, {| Ball GH tee) Bal | sentir [tarden 

: y an Steadier. |Harden'’g.| Steady. 
(2:30 P.M. easier. | supplied.| easier. . ’ 
‘id Upl’de) 51316 513g 513 ig 513i¢g 5% 513i¢ 
nla. Orl’ns D5i¢ 515i¢ 551g D514 57, 51514 
Sales.....- 7,0v0 | 10,090 7.0 10,00U 10,000 8,0U0u 
jpec.a&exp.| 1,000 2,000 1,00 2.00 1,000 1,000 
Futures. 
Be ed Weak. Dall. Flat. Steady. | Firm. | Steady. 
rh Flat. Firm. Firm. Firm. Firm. Firm. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middliag clause, unless 
otherwise stated. 


2 The prices are given in pence and 641hs, thus: 5 62 means 5 62-€4d. 
tna 6 U3 means 6 3-64d. 









































| 
Sat., Feb. 9. | Mon., Feb. 11. | Tues., Feb. 12, 
= ti ™ |} - 
Open! High| Low.| Clos.| Open High | Low. Clos.| Open. High | Low.| Clos. 
d.|da.| a | aii a ja pata j|ialalala 
February....5°50 559'35:0 550 eee ee /548/;548/548/) 548 
“eb.-Maren| 551° 5511550'55)) 550 550) 549) 54) ene ediedih gains 
aur.-Apr...| 356|5561554/5541'553'555/55315 3//552/5531531| 553 
april-May..) 560) 560)}558 556) 559) 559 358!) 558 |) 557/557) 554) 557 
dayeJune .|6'0'16(0) 563) 563)])/ 563/565 SH) Sez! 56h 1 5 ul '560; 561 
Jane-July../ 60116062 603: 603] 693! 603 «02, 602!) 401 60i!600} 600 
juiy-Aug...| 607/607 606/606 | 667 | 607 607/60. || 601) 605,601) 605 
Auy.-Sept eoank, nen } - 
4ept - det... 
Oct -NovV.. esecl coc] coos cee- coved cocel coesd coe ov ‘ 
Nov.- ec... ee oes | wets a = 
Dee -inn.... . ee. ceen eee 
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Wednes., Feb. 13.| Thurs., Feb. 14. Fri., Feb. 15. 





Open| High Low.| Clos. Open} High | Low.| Clos.|| Open| High | Low.| Clos. 


aiaiaiaialaiaid ii 4. d. | 4. d. 
OE. ino 0, cle ascee al “sell based aaa <69E sadist abeat SOMME sae 
Feb.-March | 549 | 549/548 548//559/551/550/551/'551!552 551] 552 
Mar-Apr...) 554 554 552/552 | 553/558) 553/556 )/555/556 555] 55% 
April-May,.| 558/558 '557. 657) 558 /'561/558/561|/5+0/561 569] 561 
May-June../ 563/563 562 5¢2 || 563 601 | 563/600 || 600/601] 600| 601 
Jure-July..| 602 602/601 601 || $04'605! 604/605 | 605/605! 605! 605 
July-Aug...| 606 606/605) 665) | 607 | 609 6 07 |609'| 609) 609/609! 609 
Aug.-Sept..| 6 04 | 609 | 603/605 ||609}610!6091610)) 2. |...) ceeel cee. 
Oct.-Nov.. eee oe eo ee oon oe an oe en 
Mov.-Dee...) «oo. o-- 

Dec.-Jan.... a . 
























































BREADS TUFFS. 
FRIDAY, P. M., Feb. 15, 1824 
Flour has latterly been more steady. The demand has not 
materially increased, but the receipts of winter wheat flour have 
been moderate, a fact which, joined with the rise in the cereal, 
has given a firmer tone to the market, especially as winter 
grades command a ready sale. Spring wheat brands on the 


other hand are in excessive supply and not so well sustained } 


as winter. 
active. 

Wheat has been dull for export, and, except on a single day, 
not at all active on speculation. Prices have alvanced, but 
large quantities have been unloaded, both here and in Chicago, 
at the higher figures, the largest sales being for May delivery, 
the transactions here in that option on ‘Tuesday reaching no 
less than 7,840,000 bushels, out of total sales for the day of 10,- 
480,000 bushels. The rise has been due to a demand from 
shorts, mainly at the West, and an advance there, to which this 
market has responded. The reports that the winter wheat has 
been injured in the Ohio Valley by frosts and fluods have re- 
ceived comparatively little credence, and it was a significant 
fact that on the day of the largest transactions here there was 
a decline in prices. To-day the market was dull and lower, 
No. 2 red closed at $1 1354 in elevator, $1085¢ for February, 
$1 095g for March, $112'% for April, $114%4 for May and 
$1 1534 for June, showing an advance for the week of 1*4ce. to 
1%e. 

Indian corn has generally been very quiet, both of export 
and on speculation, but there seems to have been some cver- 
selling here and at the West, and yesterday the shorts covered 
pretty freely. Prices have advanced, mainly owing to a rise at 


To-day the market was steady, but only moderately 


the West, but latterly the tone of the market here has become 


weaker. The receipts at Chicago are accumulating, and, it is 
said, would be much larger but for the fact that the storage 
facilities there are now so limited. There are still said to be 
large stocks in cribs along the line of railroads in Kansas and 
Nebraska which cannot be moved, because the warehouses and 
elevators at Chicago are full. To-day the market was quiet 
and slightly lower. No.2 mixed closed at 63!¢e. in elevator, 
6334c. for February, 63%c. for March, 65'4c for April, 6634c. 
for May and 67c. for Juve, these figures being 1%4c. to 2\ée. 
higher than those of a week ago, the greatest advance being 
for February. 

Rye and barley have been quiet but steady. Oats have sold 
slowly at higher prices. To-day the market was still quiet but 
steady. No. 2 mixed closed at 41%4c. for February, 42¢. for 
March, 43c. for April and 43'sc for May, showing a rise of “Ze. 
to 14c. for the week. 

The foilowing are closing quotations 


FLOUR. 

No. 2 spring...8 bbl. . oe 2 50 City shipping extras#5 25@ 559 

No. 2 winter .......-- “20 | southern bakers’ and 

Supertine............- 5 408 335 | family brands...... 4502 600 

Bpring wheat extras... 3 5O0@ 450) South’n skip’g extras 3502 5A 25 

Minn. clear and stra’t 4 50@ 560} Rye flour, supertine..3 402 375 

Wintershipp’zextras. 3359@ 36))} Corn meal— 

Winter clear and Western, &c........300a@ 330 
straight - _...... 400@ 600 Rrandvwine, &e... 335@ 345 

Patents, spring.. ...- DAC@ 675; Buckwheat flour, +. 

Patents, winter.... -- 5508 700; 100 Ibs............. 300@ 325 

GRAIN, 

Wheat— Rye—Westoern......... 72 73 
Spring,per bush. 85 @120 State & Canada..... Oe TD docues 
Spring No. 2..... 10642 ...... | Oata—Mixed.......... 41 @ 43 
Red winter, No.2 ...... al 1353 White... LSS 
Red winter ... .. 85 @1 204 No. 2 mixed.........42 @ A2is 
GRR 85 @1i0 No. 2 white ..... ete 
SD BD, Biko coe cccess Ge BO Barley —No. 1 Canada. 90 @ 92 

Corn— West. mixed 52 @ 63 No. 2 Canada....... _ x er 
Weat. mix. No. 2. Pree State, two-rowed....63 @ 65 
White Southern.. 64 @ 70 State, six-rowed ....70 @ 80 
Yellow Southern. G2 @ 67 Buckwheat eacecdneuee 80 @ 85 
Western white... 65 @ 68 





* Western Yellow . 62 @ 67 |} 





The movement of breadstuffs to market is indicated in the 
statements below, presared by us from the figures of the New 
York Produce Exchange. We first give th receipts at Wester, 
Lake and River ports, arranged so as to present the compara. 
tive movement for the week ending Feb. 9 aad since Aug. 1 
for each of the last three years: 

















Receipts at— Flowr. Wheat. | Corn, Oats, | Barley. | __Rue. 
Bbls.196lb: Bush.60 ibs Bush.561bs| Bush.32 lb-| Bush.48 hs Bush.5i 56 Ibs 
Chicago......| 59.308 165.420 1,519,190) 474,318, 130.382 41 ggg 
Milwaukee..' 50,214, 85.607 4.320} 53,574 126,370 10,149 
Toledo....... 703; 64.963, 208.951 30.943) 3 600, 430 
Detroit... .. 3,332 49,601 123,722 20 231 ie ua 
Cleveland... 1770, 5875} 51,424] 26,900, 7278, 
3t. Louis ....| 26,5001 62.920' si5500| 72.382, so7zcal 9.350 
Peoria. .. ... 1,375 9.350, 242299 184,050 16.2.0} 18,509 
Pica rasinas 21.453)... meee Sie 


Tot.wk.’84| 143292! 455.992) 2.635526 881.97] $45,353|_ ‘79.843 
Same wk. ’83) 172.860) 8485-0 1,547 475! 495.706, 263908! 48,933 
Jame wk.’82} 179,682) 929926 2,2u8,764, 734,300! 807,425] 63.278 














sinceAug.1— 

hE 5.315 351) 55,267.097) 66,216 021) 36,635 427) 13.220.192] 5,698 215 
== 5.603.320) 56,546.679) 45.375,504| 20.250.097| 10.4660.103] 2,546,435) 
ISR1........4 4,580,526! 30,376.672) 73,937,183) 21,535,333] 9.548527] 3,059,183 














The comparative shipments of flour and grain from: the 
same ports from Dec. 24, 1883, to Feb. 9, 1884, inclusive, for 
four years, show as follows: 

















1883-34. 1882-23, 1881-82. 1880.9]. 
Flour... ....bble 1,130,405 1,385,375 965,805 1,130,415 
Wheat..... bush. 2.195.825 2,603,523 2,549,066 2,095,103 
OOM..cssececeee, 8,899,722 9.796.416 9121405062 5 1254;590 
—— ° 35761987 -3,862'675 «44435528 —- 4.21030 
Barley .......... 1.030.951 1.495.104 881/813 493 297 
ignorant 321,506. 231950 301.137 334,460 

Yotal grain .... 16,024991 17,991,670 17,417,656 12,101,410 


Balow are the rail shipments from Western lake and river 
ports for four years: 











i88aA. 1883, 1882, 1881 

Week Week Week Week 

Feb. 9. Feb. 10. Feb. 11. Feb. 12, 
Flour... ---Dbia. 131,641 149,508 150,296 1i5 339 
Wheat... . .........0138h. 183,633 384,556 251,526 184,745 
nthe: 606 eecseeanéoe Me 1,400,834 1,446,518 709,352 
Tne  ddineuien bnieuen ee 851.843 SYL,ZSl 612,57 605,930 
Barley...... aeceeoces Pe | 190,851 110.227 91,975 
i csiaminn matinlaiandmmndks 32,790 _ it A36 39.875 42,701 
ee sie init 2,515,959 2,373,973 2,510,395 1,639,703 


The rail and lake shipments from same ports for last four 
weeks were: 











Week Flour, Wheat, Oorn, Oats, Barley, Rye, 
ending— bbls. bush. bush. bush. bush. bush. 
Feb, 9. 13i.641 188.633 1,585,240 5351.43 157.463 £32,790 
Feb, 2. 149.051 207,062 1.330,853 S17.576 149.874 49,33) 
Jan. 2 x LAO. 163 272.45) 1.353.723 682,230 153.344 46.945 
Janu. 19. 179,625 557.685 1,617,324 741.428 182.990 6,748 
Tot.,4W. 613.485 1,225,835 4,937.1 124 4: 13.077 O77 643,671 139,868 
4w’ks'83. 631,015 L.551,1s1L 5,629, 122 2,075,273 623,646 95,458 


The receipts of flour and grain at the seaboard ports for the 
week ended Feb. 9 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 

At— vis. bush. bush, bush. bush. bush. 
New York ..... 927.064 102,000 287,189 110,143 72,400 20,000 
DT, snsounio 70,843 7.000 224,750 79,490 2,50) 500 
Portiand .... .. 2.340 2,416 ate 060tié és) = “Zawese "well 
Montreal....... 15,544 16,143 3.350 d.700 2,400 oaaiil 
Philadelphia... 17,318 55,500 52,000 50.550 33,700 2.000 
Baltimore...... 20.897 120,870 156,270 ft Pens 2,817 
New Orleans... 12.243 SOO 142,402 Da > eessse _ 





Tota! week... 251,019 304.739 959.971 237,908 08 8 111.200 25,317 
Cor. week ’83.. 278,537 803,627 1,407,255 275,522 72,25) 17,%00 

The total receipts at the same ports for the period from 
Dee. 24, 1883, tu Feb. 9, 1884, compare as follows for four 
years: 





188 3-84, 1882-33, 1821-82. 1889-31. 

Fiour..... ..bbis. 1, 535,017 2,179,394 1,343,797 1,654,549 
Wheat ..... bush. 2.4501,189 6,735,309 4.2) =19 6,270,083 
EE 6.014, DOL 9.757.289 4, 499 47 6 318.183 
OEiccocccsccs' es B080,368 2,773,767 2957.59? 2,235,109 
BOSEET . cncccees ; “41.650 484.477 792,387 3.900 
JO.c0. seaccccese = 24,429 117,273 TUB3I9 237,249 


Total grate .... 11,615,077 19,923,11f 12,918.634 15,737,130 
The exports from tke several] seaboard ports for week ending 
Feb. 9. 1884, are shown in the annexed statement: 












































LLpurs 
from — Flour. Wheat. Corn. Oats. Rye. Peas. 
Bhis. Bush. Bush. Bush. Bush. Bush. 
New York! 57,308) 619,017] 318.4566 2,334] 139,567 3,481 
Boston. .. 78,738 CE BY eae Sore eer 
Portland. 1,439 eS Ge | 8 eee See 7,145 
kT ES ANI; eee Fame mete” 5 eran ° 
Philadel... 2.609) 109,942 a } sessed .- geeese -.oel eee 
Baltim’re 2,612) 150,771 77,302 40v oauiend  eeeeee 
N.Orl’ns . et. © « seswea et, .seecsk. .« er" _ eecee . 
Hits eum «tence Hemme —_ 
otal w’k.| 143,687; 907,605) 712,905 2,734} 139,567 10,626 
3’me time , ; 
1883. .| 233.157] 926.217'1,175.413 2.983! sa.2at] 42414 











— — (a oS *F 
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The destination of these exports is as below. We add the 


_ eorresponding period of last year for comparison: 





Flour. | Wheat. Oorn. 





Exports 

for week 1884. 1883. 1881, 1883. 1884. 1883. 
“to— Week, Week, Week, Week, Week, Week, 

Feb. ¥. Feb. 9. | Feb. 10. 


Bbis, Bbis. Bush. Bush. Bush. Bush. 
451,113) 492.209) 592,558)1,012,402 











Un.King.| 112,455} 195,731 

Contin’nt 6,036, §.85:| 451,265) 434,008; 67,801 88,896 
8.&C.Am 9.515' 14,493 ERS 46,406 1,200 
W. Indies 11.183 ESE eer 4,818 42,120 
Brit. Col’s 3.815 SS Cee! Te ee Sere 
Oth.c’nt’s 678 218 ann «<eesesns 1,322 vals) 























Total...| 143,687) 233,157) 907.503] 920,217| 7i2.90A|1.175 4!3 


By adding this week’s movement to our previous totals we 
have the following statement of exports siace September 1, this 
season and last season. 











Flour. Wheat. Corn. 
Barports since| 1889-84 1852-83. 1883-84 1582-53. 1883-84. 1882-83 
Sept. 1, to— | Sept. 1to Sept. 1 to | Sept. 1to | Sept. ito | Sept. 1to | Sept.1t- 
e? Feb. 9. Feb 10. Feb. 9. Feb. 10 Feb. 9. ‘eb. 10 


Bbls. Bbis. Bush. Bush. Bush. Bush. 
Un. Kingdom! 2,592,560) 3,103,308} 13,427,725! 23.315.132' 14,233,114) 8,366,118 





4 


? 











Continent...| 192.175} 836,333] _8,557,4 5! 18,953.959 3.945.290} 981,957 
8.&C.Am.../ 302,620) 318,355 831 83,678! 771,813 98.2 12 
West Indies.| $87,820) 443,191 26,678 82.320' 207.044 224,955 
Brit. Col’nies|) 319009! 299687 8.010 7.896 86,926 67,118 
Oth. countr’s 17.199) 21,313 5.577; 199,663} 110,925 53,917 


Total. ...| 3.$11,3+3, 4,557,187] 22.026,316| 42,507.507' 19,355,112 9,787,327 
The visible supply ot grain, compnsing the stocks in granary 

at the principal points of accumulation at lake and seaboard 

pom and in transit by rail and water, Feb. 9, 1884, was as 
ollows: 


























Wheat, Corn, Outs, Barley, Rye, 

In store at-- bush. bush. bush. bush, bush. 
New York ........ 5,161.552 1,931,232 2,388,532 358,870 198,942 
Bo afloat (est.) . ' 7 oor 163.000 61,621 
Albany ........... 9,400 27.500 37,400 108,000 10,100 
Buffalo........... 1,154,659 104.139 328 267.999 13,466 
Ohicago..-... eoseee 12,715,118 5,247 936 1,589,316 301.851 1,744,028 
Do afloat...... 91,200 688 0060 101,700 cnkse -. eetie 
accocece Bureaus 19,374 2,506 600,701 25,410 

iidebdees os 2,643,949 iii sae —. we iia eins 
AT ele Ae 2.550.265 655.919 70,629 401 1,967 
sume 060 576,548 90,689 43,439 i ee eon 
waineikes 182,000 143.000 lieth 286.000 44,000 
Pe 1,399,886 1,733,197 156.745 28 491 89.769 
(2.1). 127,696 38,497 26.943 33,861 17,624 
a 49,682 135,945 126,880 13,178 14,411 
are 109,700 siasiebiii etna . ee licen deel 
Cees i 209,987 14.853 2.005 16,737 29.4738 

“ebm 711,783 217,767 Sean s«ewcse celal 
sweneene 5,676 71.619 77,623 435 104,100 
tao és 132 500 ALYOU 38,700 éemaee 19,000 
copies 432.086 187.460 26,019 Pe ee 19,439 
eemne os 642,074 171.211 2,650 wukehenis O,3aL 
Mississipj-i. Rothe 239,368 Se 86 ecnste . .. . snnnee 


os cemeccsces 188 633 1,345. 872 502.613 157,463 32.790 





Tot. Feb. 9,’34. 32,151,941 13.253,219 5,311.462 2,538,980 2.432.476 
Tot. Feb. 2,’84. 32,786,734 12 770,793 5.523 648 2.690.789 2.518, 295 
Tot. Feb. 10.°83 22.18 4,094 105 °6.733 4.029.082 1.929,054 1.556.401 
Tot. Feb. 11,’82. 18,134,223 17.887.770 2.933.208 2,671,880 1,167,792 


Tot. Feb. 12,’81. 27,107,339 16 097,676 3,534,647 3,197,564 692,485 








THE DRY GOODS TRADE. 
FRIDAY, P. M., Feb. 15, 1884 

There was only a moderate movement in dry goods the past 
week. The demand at first hands was unfavorably ivflnene-d 
by rainy weather and disquieting reports from the flooded dis- 
tricts in the Ohio Valley. There was, however, a fair business 
in the most staple cotton goods, and the tendency of the market 
was upward, an advance of from 2'¢ to 5 per cent having been 
made on various fabrics. Domestic woolens continued sluggish, 
and the demand for imported goods was somewhat irregular, 
The jobbing trade was devoid of animation, but retailers are 
beginning to arrive in considerable force, and aa increased busi- 
ness in this department is confidently expected shortly. The 
aspect of the spring trade is regarded more hopefully than a 
short time ago, as it has been ascertained beyond reasonable 
doubt that the stocks carried over from last season by distribut- 
ers are exceptionally small, and goods of all kinds are so cheap 
that the demand for consumption, it is expected, will be stimu- 
lated to an unusual degree. 

Domestic Cotton Goops —The exports of domestics for the 
week were 1,134 packages, including 298 to U.S. of Colombia, 
247 to Great Britain, 65 to Uruguay, and relatively small parcels 


to other markets. Brown cottons were in fair demand by job- 


bers and converters, but Southern makes were less active than 
Eastern brands. Bleached shirtings and wide sheetings met 
with liberal-sales, and some leading makes were advanced from 





242 to5 percent. For colored cottons there was only a limited 
inquiry (the trade being well supplied for the present), but 
prices ruled steady on all the best brands. Priat cloths were 
quiet, but prices remain as last quoted (say 356c¢. for 64x64s and . 
3)$c. bid for 56x603), the situation at Fall River having undergone 
no material change. Prints were in light demand, owing to the 
rainy weather, which also hada depressing effect upon ging-- 
hams, chambrays, seersuckers and faney cotton dress goo’s. 
The tone of the market for plain, colored, dyed and printed 
cottons is decidedly firmer, and the condition of stocks in first 
hands is much better than a short time ago, nearly all heavy 
accumulations having passed into the channels of distribution, 

Domestic WooLEN Goops.—The general demand for clothing 
woo!ens continued light, but there was rather more business in 
a few specialties, as heavy worsteds, cotton-warp cassimeres 
and satinets. Wool cassimeres were mostly quiet and the 
demand for overeoatings was moderate. Heavy worsteds have 
been opened at about 5 per cent below last year’s prices, and a 
like concession will probably be made on some makes of all- 
wool cassimeres ; but Union cassimeres have in some instances 
been opened at last season's quotations. Ladies’ cloths, Jersey 
cloths and stockinettes were in fair demand, considerisg the 
inclemency of the weather, as were all-wool and worsted dress 
goods and shawls. Kentucky jeans and doeskins remained 
quiet in first hands, and the demand for flannels was chiefly 
restricted to small parcels of leading makes. Some fair-sized lots 
of knit under-wear were sold for future delivery, and a steady 
though moderate business was done in carpets at unchanged 
prices. 

Foreign Dry Goons kave not displayed much activity, and 
yet a moderately inereased trade was done in certain fabrics 
and a fair distribution was made by importers in execution of 
former orders. Fatey summer silks and plain silks were in 
fair request, and ribbons continned to move steadily. Dress 
goods were in irregular demand, with most relative activity in 
low and medium grade fabric:. Linen goods were mostly quiet. 
but white goods, imitation lac sand Ham urg embroideries met 
with fair aggregate sales, and there was a pretty sood move. 
ment in hosiery and fabrie gloves. Men’s-wear woolens were 
lightly dealt in, and there was a moderate call for ladies’ cloths 
and cloakings. Importations continue Jight, and staple fabrics 
are fairly steady ia price. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Fvb. 14. 1884, and since January 1, and the same facte 
for the corresponding periods of 1883. are as follows: 
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£ financial Companics. 


Canatian Bankers. 


Leuusylvuania Bankers, 








FIDELITY & CASUALTY ¢ Co., 
No. 179 BROADWAY, NEW YORK. 
. of Banks, Railroads and Express Compa- 
ers, Secretaries, and Clerks of Public Com- 
panies, Institutions and Commerciul firms, can obtain 


BONDS OF SUBRETYSHIP 


from this Company at moderate charges 
The bonds of this ones a are accepted by 
courts of the State of New Yor 


CASUALTY DEPARTMENT. 


Policies issued ooinet accidents causing death or 
totally disabling injuries 
Full information as to details, rates. &c.,can be 
obtained at head office. or of Company’s Agerts. 
Ww. M. RICHARDS, Presi. JOHN i. URANK, DeCc’y. 
Rop’t J. HILLAS Aaa’ Soepetary. 
DIRECTORS: 
Geo. T. Hope, David Vows, . G. Low, 
G.G.Williams, A.S8. Barnes, Charles Dennis, 
J.8.T. Stranahan, H. A. Hurltut, Alex. Witchell, 
A. B. Huili J. D Vermilye. 8. B. Chittenden 
Geo. &. Coe, Wm. M. Richards. 


Bonds ot Suretyship. 
NO OTHER BUSINESS. 
The Guarantee Co. 
OF NORTH AMERICA. 





gdnebosecseenseds wesecnooseeeseses $300,000 

Gash —- sinks paiiaimestionen Mecekesededt 400,000 

Deposit with Insurance Department.......... 214,000 
President Vice-President : 


Srr. ALEX. T. GALt. Hon. JAS. FERRIER. 
Managing Director: EDWARD RAW}JINGS. 
NEW YORK OFFICE: 
178 BROADWAY. 
D. J. TOMPKINS, Secretary. 


New YORK DIK&CTORS.—Joseph W. Drexel, A. L 
opkins. H. Victor Newcomb, John Paton, Danie] 
ce. Edw. F. Winslow. Erastus Wiman. 


N oO. 


‘S$URPLUS,- ~- 








Canadian Bankers. 











Bank of Montreal. 


= $12,000,000, Gold. 
50,000, Gold 


CAPITAL, - - 


C. F SMITHERS, President. 
W. J. BUCHANAN, General Manager 


NEW YORK OFFIUVE, 
Nos, 59 & 61 WALL STREET, 


WALTER Watson, 
ALEX’R LANG , Agents. 


Buy and sell Sterling Exchange, Francs and Cable 
Transfers; grant Commercial and Travelers’ Credits, 
available in any part of the world; issue drafts on 
and make collections in, Chicago and throughout the 
Dominion of Canada. 








Londen Office, No. 9 Birchin Lane. 
Rew England Bankers. 


Brewster, Cobb 
& Estabrook. 


BANKERS, 
35 CONGRESS STREET, 


BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds. 














No. 











AGENCY OF THE 


BANK 


OF 


British NortH AMERICA, 
No. 52 WALL STREET. 


Buy and sell Sterling Exchange and Cable Trans- 
fers. Issue demund drafts on Scotland and Ireland; 
also on Canada, British Columbia, San Francisco and 
Chicago. 

CIRCULAR NOTES issued in Pounds Sterling 
avallable in all parts of the world. 

Bills collected and other banking business trans- 


acted. PD. A. MCTAVISH, ? 
H. STIKEMAN, ‘5 4#ents. 


Merchants Bank 
OF CANADA. 


Capital, - $5,700,000 Paid Up. 


Reserve, - - - - - - - $1,150,000 


President, ANDREW ALLAN, . 
Vice-President, ROBERT ANI ERSON, Esq. 
HEAD OFFICE, oo 
GEORGE HAGUE, General M 
J. H. PLUMMER, Assistant General "Manager. 


LONDON ENG.—The Clydesdale Bank (LAmited.) 
EW YORK—The Bank of New York, N.B 


an New York Agency buys and sells Sterling Ex- 

, Cable Transfers, issues Credits available in 

com all parts of the world, makes collections in Canada 

lsewhere, and issues Drafts payable at any of 

the offices of the bank in Canada. Every description 
of foreign banking business unde 


New York Agency, No. 61 Wall Street, 


HENRY HAGUE 
JOHN B. HARRIS, Jr. } Agents. 


Imperial Bank of Canada. 


SURPLUS, - - - = = = = $678,000 
H,. 8. HOWLAND, Pres’t. D. R. WILKIE, Cashier 
HEAD OFFICE, TORONTO. 
BRANCHES: 


8t. Catharine, Port Colborne, St. snomas, Ingersoll 
Welland, Fergus, a , Winnipeg, Man,, 














Dealers in American Currency & Sterling Exchange. 
Agents in London: Agents in New York: 
BOSANQUET, SALT& CO.,| BANK OF MONTREAL, 
73 Lombard Street. 59 Wall Street. 
Promptest atrention paid to collections payable in 
any part of « unada 
Aporoved Can adian business paper discounted at 
th Head Office on reasonable terms, and proceeds 
remitted by draft on New Y ork. 


Gzowski & Buchan, 
BANKERS AND STOCK BROKERS, 
TORONTO, CANADA, 


Pro ompt attention given to Collection of Commer 
Cial Bills and Canadian Funds on ull points in Canada; 
Americin and sterling Exchange, and Stocks, Bounds 
et:.. bought and — 

Correspondents—Bank of New York, New Yorx, 
a24 Aillance Bank, Lundou. 








Perkins, Dupee & Co., 


(Formerly CHAS. A. SWEET & CO.), 
BANKERS AND BROKERS, 
No. 40 STATE STREET, 
BOSTON, MASS. 


Dealers in Municipal. State and Katiroad Bonds. 


Bank of Deposit, 


84 Devonshire & 20 Water Sts.,cor.opp.P.O 
BOSTON. 
Interest on deposits subject to eheck. 
Bonds and other invesiments bought and sold. 
Correspondence invited. 
Orders executed at Boston and New York Stock 
Exchanges, of which we are members. 


F, A. Hawley & Co., 


BANKERS, 


JOSHUA WILBOUR, CHARLES H. SHELDON, JR. 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS 
62 WEYBOSSET STREET, 
PROVIDENCE, R. I. 
Dealers in Commercial Paper, Government and 
other first-class Bonds and Securities and Foreign 


Exchange 
"Private Telegraph Wire to New York and Bostcn. 


Samuel G. Studley, 
COMMISSION STOCK BROKER, 
No. 4 Exchange Place, Room No. 4, 


BOSTON, MASS, 
_MEMBER OF BOSTON STOCK EXCHANGE. 

















Parker & Stackpole, 


BANKERS 
No. 60 DEVONSHIRE 'BTREET, 





BOSTON, 
C. E. Jackson & Co., 
BANKERS, 


MIDDLETOWN, 
Buy and sell Government, 


CONN.,, 
State, Municipal and 
ailroad Bonds and Stocks. Investmenta for Sar- 


ings Banks a specialty. Collections mude. 


owan & ur ect, 
BANKERS AND BROKERS, 
IS6& Widdle Street, 
PORTLA N a>, VW A i NE, 


Dealers in Government, state, County, City and Ralfl- 
roud Bonds, Bank stocks, &¢e 
Desirable Lnyestment Securities constantly on hand 








E. W. Clark & Co., 


BANKERS, 
No. 35 South Third Street, Philadelphia, 


DEALERS IN CAR TRUSTS AND OTHER IN- 
VESTMENT SECURITIES. 


Stocks and Bonds bought and sold on Commission, 


Rea Brothers & Co., 


BANKERS AND BROKERS, 
No. 97 WOOD STREET, 


PITTSBURG, PA. 


Dealers in Government, State, County, Mente apal 
and Railroad Bonds. Execute orders in all 
ITIES listed at the New York and Philadelphia 
Stock Exchanges S Private Wire. 


Narr & Gerlach, 


BANKERS AND BROKERS, 
No. 322 CHESTNUT STREET, 
PHILADELPHIA, 


Orders onsouted by private wire in New York, Bos- 
ton and ee 

Drafts issued ‘on a principal points in the United 
States and Europe 


Jos. M. SHOEMAKER. 











ROBERT M. JANNEY. 


Jos. M. Shoemaker & Co. 


BANKERS AND STOCK BROKERS, 
134 SOUTH THIRD STREET 
PHILADELPHIA. 


Geo. B. Hill & Co., 
BROKERS, 


PITTSBURG, PA., 


Buy and sell all classes of Western Pennsylvania 
Securities. Correspondence solicited. 


A. P. Turner & Co., 


BANKERS AND BROKERS, 
No. 207 WALNUT PLACE, 
PHILADELPHIA. 


No. 














Baltimore Hankers. 





J. W. ‘MIDDENDORF, w. B. OLIVER, C. A. ALBERTI. 
Members Baltimore Stock Exchange. 


Middendorf, Oliver & Co. 


BANKERS AND BROKERS, 
S. W. Corner German & South Sts., 
P.O. Box 397. BALTIMORE, Md, 


Spode attention given to the negotiution of Fore 
tign Bills of Exchange, Collate cal Looms and Come 


MINDICATOI 
mINDICA ORS AND TELEPHONE IN OFFICE. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
BALTIMORE. 
INVESTMENT and SOUTHERN SECURITIES a 


specialty. 

Correspondence solicited and ‘information fu- 
nished. 

. Y. Correspondents—McKim Brothers & Co. 
Robert Garrett & Sons, 
BANKERS, 

SOUTH STREET, 

BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 


Ns 3 
Wm. Fisher & Sons, 
BANKERS, 
ind Dealers in Governmenta, Stocks 
and Investment Securities, 
)PPCEiTE SECOND St, 32 = /UTH stREET, 














No. 7 








BALTIMORE, MD., 

Have Western Union wires in their offices, by 
veans of which twmediate communication can be 
iad with all commercial poiatis in the country. Kse | 
ecial attention wiven (oOo pu cnase and sale of Vir- 
rinia Consuls, Ten-forties, Deferred and all issues 
of the State, and ty all Ciass<es of Suuthern state, 


ity und Railway Securities. Correspondence 80- 


| cited 




















Bankers, 


Southern B 





—_—_——_-—— 
ee ee? 


. i. BURRU as,  Pres’t. A. K. w ALK BK, Cashier 


~ ! . s> ¢ 

First National Bank, 
WIELTUENGTON, N.C, 

Vollections made on ail parts of the United Sta, 





